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<THEE>

1. BE. REEERIVAMIISREEFOERICHEELT. 2012F 11 BHIFTHARETE % (J-GAAP) T
BAR L THNELIEN. 201353 RISV VHR—IVEESR BRI RAA EIHLIZCECE B, 2013511 A HLNER S &
FE(LUT.IFRS)TRRLTHNET , AERICHEFELTI. SEFHRELTE BB ZIFRSICTREHLTHNEFTOTS
FEEESL,

2. H#E. K. RERTEBECRILEECEEORTEEZTLRMICET ELTENELEN, 20145118
HED, TRFERV—REEESE | ORDET LTEAECERIVUELE, LB, BT (2013511 5 H))
DB ABHEETEREELTENET,

3. BHTN—TOMELT AV MI2015F 11 BEAFT6OTHNELEN, 2016FE11 BEALD TAREEFREEEET
THERRBE.(THEEEEE . (FBEI7VR-IVVINTVIBE IRV R EEEEE 1D5D(ICE
BLTHNET, LB DA, BT (201511 BE) OBUEICOV TR ERZDO T AV MR ICHEAB B L -HIETER T
LTWET,

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.

3.We have made changes to its reportable segments, reducing the number of such segments from six to five
from the fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the
Revitalization Business, Development Business, Rental Business, Fund and Consulting Business, and Property
Management Business segments. For comparison, segment information for the previous fiscal year are
recalculated in accordance with the new reportable segment classifications.
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EM (¥ million) 2013 2014 2015 2016 2017 1Q
FrE Revenue 35,070 49,981 43,006 49,818 14,677
"""" FWERMCEEX  RevialzaonBusness 11,098 34743 25986 25809 10,939
""" FHEMKE%E  DevelopmentBusness 16347 6112 6605 13138 969
. rmEEREEEX 000 Rental Business 2647 4153 4211 5282 1471
""" AMEIFUE-IUFLTsE%  Fundand Consulting Business 1398 949 2439 2302 468
""" THEEEEE  Property ManagementBusiness 3160 2943 3069 2944 828
""" zo# s  Oterxa  ag 1078 694 340 -
EBITDA 2 EBITDA 2 4091 5753 7137 9676 3955
wERE Operatngproft 3914 5860 6891 9219 3828
ﬁﬁlﬁﬁﬂﬁ 777777777777777777 PlfQﬁF beforg}gx 77777777777777777777777777777777 3222 4,663 6040 8450 3,658
HpHE Profit for the year /period 2006 2874 4135 5547 2,500
®ESH  Towasets 71283 8085 631% 121276 120715
BXEE Total equity 30,092 32,727 36,228 41,010 42,487

¥1 201611 BEAKY  TH I AFTAT AURRMAVREE | BT AVPERELEL, 5D0OHELT AV ZOM" [CEEL=LELT =,
HB DA, BT (2015511 A ) OBIEIT OV TITEREZRO I AR P ICHAZER -HIETRRLTVET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison, segment information
for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment classifications.
%2 EBITDA=F15|miFl% + XL FI B+ FHMEHE EBITDA = Profit before tax + Depreciation expense + Interest expenses

2013 2014 2015 2016 2017 1Q

BEEE Performance Indicators

Net worth ratio (%) 42.2 40.5 38.9 33.8
MROE =L AR 25+ ((RTHIRE AR+ L EIREAR) +2) ROE=Profit for the year+((Total equity at preceding year end + T otal equity at current year end) +2)

MROA=FiBIRTFI%E+ ((RTHIREE+LHIREE) +2) ROA=Profit before tax+( (T otal assets at preceding year end + Total assets at current year end)+2)

Apwk D/E LV = (BHFAB-BERUVBEEFAEY) ~&EASE Net D/E Ratio = (Interest-bearing debt — Cash and cash equivalents) T otal equity

2013 2014 2015 2016 2017 1Q
HARM—# L7-Y L HAFIZE(EPS)(M) Basic earnings per share (EPS) (¥) 43.05 59.53 85.66 114.89 51.79

Number of employees
MLE, FR25%7 A1 BEMAFKEBELTIHRITDOZ100DEIE THA N EIZITLVELT.  The Company split its shares by 100 for 1, effective July 1, 2013.
H— ABYF LS & AP FREBRISTEHLTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

B (¥ million) 2013 2014 2015 2016 2017 1Q
FPHEYFTROAVNSZTEEERE Assets Under Management 248,028 300,607 421,792 448,186 466,589
KT IR AOAVPRRRERS(CIE, — BV YTV RNEIRIEEEEATHYET .

The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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BHM (¥ million) 2012 2013 2014 2015 2016 2017 1Q
= Assets
MENEE Current assets

RENEESET Total current assets 48,744 53,679 59,882 67,888 92,592 92,234
JEMBNARE NON-CUMeNtaSSets
___________________________________________________________________ Property, plant and equipment 3331 3304 3293 3315 3595 3560
BE ... Investmentproperties 11,695 . 12703 . 13858 . 18,785 . 21,728 . 21,819

Intangible assets 43 31 77 96 96 89

Available-for-sale financial assets

Other non-current assets

Total non-current assets 16,618 17,603 20,975 25,307 28,683 28,480
Total assets 65,363 71,283 80,858 93,196 121,276 120,715
Liabilities and equity

Liabilities

Current liabilities

mEAEaE Total current liabilities 11,283 10,985 9,632 13,819 14,651 10,656
ERBEE Non-current liabilities

Total liabilities 38,819 41,190 48,130 56,967 80,266 78,227
Equity
Share capital

Total equity
BERVEARSE Total liabilities and equity 65,363 71,283 80,858 93,196 121,276 120,715
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B (¥ million) 2012

2013

2014

2015 2016 2017 1Q

Revenue 24,195

49,981

43,006 49818

753 1215
Profit for the year / period 1,465 2,006
U HA 413 FI| 4% Total comprehensive income for the year / period 1,464 2,011 3,021 4,081 5,509
B (¥ million) 2012 2013 2014 2015 2016 2017 1Q

E#%ﬁ(,;é:\’-«w a2 JTH— Cash flows from operating activites
Profit before tax

Depreciation expense

Increase (decrease) in provisions and retirement benefits
obligations

Interest and dividends income

Gain on sales of stocks of subsidiaries and affiliates

Decrease (increase) in trade and other receivables ~ (793)

944

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Increase (decrease) in trade and other payables 1,301 (1021) 781 930 235 (345)
Other, net 26 (0) (4) (28) (110) 17
Subtotal (206) 2,956 1,628 (2,088) (5,238) 3,902

L HMEAORRIEDRSE ] Interest and dividends income received 4 3 3 22 83 32
SEANFTBROXILGG Income taxes paid (122) (187) (1,287) (2,377) (2,297) (2,155)
BEFEEHICLDSTryia-TJO— Net cash from (used in) operating activities (325) 2,772 344 (4,443) (7,472) 1,779

?QE’E‘EJIZJ:6=\’-—\'“ $a-70—

Cash flows from investing activities

Payments into time deposits

EMEEEEDREIC J:Zoi.‘:ﬁ

Purchase of property, plant and equipment

Purchase of intangible assets

(100) (45)

FEHIARE SR E EDFTEANZLDHUXA Proceeds fromsales of available-for-sale financial assets -
EREORTICLEIZE Payments of loans receivable -

50 1 444 34 84

= 210 40
o . resultinginchange in scope of consolidation o -
O #wﬁlwgigﬁo; SHBRDFHIELSD  Proceeds fromsales of investments in subsidiaries “;9“ |
______ WA ... _resultinginchangeinscopeofconsolidation
Z D1t Other, net 215 - 0 2 0 =
BEEEICLDFryia-TJO0— Net cash from (used in) investing activities 56 (940) (2,878) 481 (8,193) 61
METBHKEF¥rya-7B—  Cashflows fromfinancing activites
- JEEAB A S ORI Net increase (decrease) in current borrowmgs 384 (378) 183 (95) 1,652 35

Proceeds from issuance of new shares -

1825 - - -

 Cashdiidendspaid (221 (273) (384 (578  (771) (1,009

*IJ,%G)&#L@E _ Interestexpensespaid ~~ (778)  (729) (1 086) ~(1,015)  (926)  (215)

Z Dt ~ Other, net (1) (1) (2) (3) 7 (0)
BFEEICLDFryia-TO— Net cash flows from (used in) financing activities 1,316 3,456 3,891 6,661 18,522 (1,952)
HERUESRZEMDEREE Net increase (decrease) in cash and cash equivalents 1,047 5,288 1,357 2,699 2,856 (111)
BERUBESRSEMOHEER Cash and cash equivalents at beginning of the year 8,361 9,410 14,711 16,100 18,791 21,640
ReRURESRASMICRIMEEE Effect of exchange rate change on cash and cash equivalents 1 3 31 (9) (6) 0

= Increase in cash and cash equivalents from newl

MRERI-HIRERURERFNOMME consolidated subsidiaries ‘ ’ - o - B " -
REeRUBREREVDOHAERER Cash and cash equivalents at end of the year 9,410 14,711 16,100 18,791 21,640 21,529
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