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<THEE>

1. BE REEERIUVEMIIFRESENERCHEELT. 2012F 11 BHIFTHASHERE (U-GAAP) T
BIRULTHNELEN, 2013F3AICIVAR—IVEESEGIFAA LIS ULECEICER L. 2013FE 11 B LNERSHE
(LT, IFRS)TRTRLTHENET,

2. H#E. K. RERTEBECRILEECEEORTEEZTLRMICET ELTENELEN, 20145118
HED, TRFERV—REEESE | ORDET LTEAECERIVUELE, LB, BT (2013511 5 H))
DR ABHEETEREELTENET,

3. BHTN—TOMELT AV MI2015F 11 BEAFT6OTHNELEN, 2016FE11 BEALD TAREEFREEEET
THERREE.(THEEEEE . (FBEI7VR-IVVINTVIBE IRV R EEEEE 1D5DCE
BLTHNET, LB DA, BT (201511 BED) OBUEICOV TR EEZO T AV MR ICHEA B L HIETER T
LTWET,

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.

3.We have made changes to its reportable segments, reducing the number of such segments from six to five
from the fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the
Revitalization Business, Development Business, Rental Business, Fund and Consulting Business, and Property
Management Business segments. For comparison, segment information for the previous fiscal year are
recalculated in accordance with the new reportable segment classifications.
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E75F (¥ million) 2013 2014 2015 2016 2017 3Q
sEEtE Revenue 35,070 49,981 43,006 49,818 41,978
"""" FHEAMEEE  RevialzatonBusness 11,098 34743 25986 25809 29,286
""" FHEMEEE  DevelopmentBusness 16347 6112 6605 13138 3498
"""" FHEAREE  RenalBusness 2647 4153 4211 5282 4600
""" FMEIFLK-IU¥ LT o %E%E  Fundand Consuling Business 1398 949 2439 2302 2129
"""" FHEEEEE  PropertyManagement Business 3,160 2943 3069 2944 2462
""" zot %t Oterxa a8 1078 694 340 -
EBITDA 2 EBITDA %2 4091 5758 7137 9676 9447
EERE 000 Operating proft 3914 5560 6891 9279 9,080
mawEE 0 Profitbefore tax 3202 4663 6040 8450 8521
weRE Proftfor the year /period | 2000 2874 4135 5541 5755
BESE Total assets 71,283 80,858 93,196 121,276 122,644
wEas 00 Totalequity 30092 32727 36228 41010 45750

¥1 2016F 11 &Y T NEFTAT AURRANEE BT AVMERIEL, 5DDRE LT AN Z DM IZERBLM-LELT=,
HE DA, BIE(2015F 11 BED) OBIEICOVWTIEEREZD T AVMRATHAB A - BIETRRLTVET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison, segment information
for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment classifications.
%2 EBITDA=Fi5|8I#%+ L F B+ EM{EENE EBITDA = Profit before tax + Depreciation expense + Interest expenses

2013 2014 2015 2016 2017 3Q

Performance Indicators

Ratio of operating profit to revenue (%) 11.2 1141 16.0 18.6 21.6

Ratio of Profit for the year to revenue (%)

BE2EARLLE (%) Equity ratio (%) 422 405 38.9 33.8 37.3

¥ROE =L H#iF 35+ ((ATHIREA+LHEREAR)+2) ROE=Profit for the year+ ( (Total equity at preceding year end + T otal equity at current year end) +2)
XROA=F5IRTFIZE+ ((RTEIREE+LHIREE) +2) ROA=Profit before tax=+( (T otal assets at preceding year end + Total assets at current year end)+2)
KRR D/ELVUA=(BRFEBE-BERVRER%EY) - EAS5 Net D/E Ratio = (Interest-bearing debt —Cash and cash equivalents) - Total equity

2013 2014 2015 2016 2017 3Q

EHARM— R =Y HEIFZE(EPS)(M) Basic earnings per share (EPS) (¥)

REEEH(N) Number of employees
MLtE, FR25%7 A1 BEMNAFKEBELTIHRITDOZ100DEIE THA N EIZITLVELT.  The Company split its shares by 100 for 1, effective July 1, 2013.
H—ABEYFLES & AP FHREBRITTEHLTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

BEAM (¥ million) 2013 2014 2015 2016 2017 3Q

TFEINIROAVZEEEERS Assets Under Management 248,028 300,607 421,792 448,186 521,003
KT UM ROAVPRREERSCIE, — BV YTV RNEI R IEBEEATHYET .
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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BAMA (¥ million) 2012 2013 2014 2015 2016 2017 3Q
BE Assets
MENERE Current assets

Total current assets
Non-current assets

Other non-current assets

ERBEESE Total non-current assets 16,618 17,603 20975 25,307 28,683 29,067
BEAE Total assets 65,363 71,283 80,858 93,196 121276 122,644
BRRUER Liabilities and equity

a6 Liabilities

REaE Current liabilities

mLEJJEFE EN=E Total current liabilities 11,283 10,985 9,632 13.819 14,651 10.757
FRBER Non-current liabilities

Total I Iong -term liabilities

Total liabilities 38,819 41,190 48,1 30 56,967 80,266 76,893
Equity
,,,,,,,,,,,,,,,,,,,,,,, Sharecapital 6421 6421 6421
777777777777 Capital reserves 6,375 6375 6373
,,,,,,,,,,, Retainedearnings 17204 19776 23327
Other components of equity 1 154 105

30,092 32,727 36,228 41,010 45,750
71,283 80,858 93,196 121,276 122,644

Total equity
BBERUVEAREE Total liabilities and equity
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EAF(X millon) 2012 2013 2014 2015 2016 2017 3Q
Revenue 35070 49,981 43006 49818

Other income
Other expenses

Z DD YREE
ZTDDER

Finance costs

BEIATRIE

Proﬁtforthe year / period 1,465 2,006 2874 4135 5547

LRk

U HA 413 FI| 4% Total comprehensive income for the year / period 1,464 2,011 3,021 4,081 5,509
B (¥ million) 2012 2013 2014 2015 2016 2017 3Q
Ei%ﬂ(,;é:\b\w a2 JTH— Cash flows from operating activites

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Depreciationexpense 180 173 188 222 333 289

Increase (decrease) in provisions and retirement benefits
obligations

_ EBXREGXOCOMOIRHEOERSE ] Increase (decrease) in trade and other payables 1801 (1021) 781 930 236 123
Other, net 26 (0) (4) 48
Subtotal (206) 2,956 1,628 (2,088) (5,238) 8,841
L HMEAORRIEDRSE ] Interest and dividends income received 4 3 3 22 683 ] 76
SEANFTBROXILGG Income taxes paid (122) (187) (1,287) (2,377) (2,297) (3,554)
BEFEEHICLDSTryia-TJO— Net cash from (used in) operating activities (325) 2,772 344 (4,443) (7,472) 5,363
,Egiil;ﬁk@fi‘,‘,?},?,F!,T,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,Q?’,%h,ﬂ,‘?,‘!‘,’,s,,f,r,‘?m,,iﬂ‘(?ﬁ,t,iﬂg,??9@‘,’,!??9,5, ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Payments into time deposits

Purchase of property, plant and equipment

1= J:Zoi.‘:h’

AREEEEDRG

Purchase of intangible assets

FEHIARE SR E EDFTEANZLDHUXA Proceeds fromsales of available-for-sale financial assets - 50 1
B EDETICEEIH Payments of loans receivable - - (300) - (2935 (1,085

= 210 40

Ju resulting in change in scope of consolidation —— T e
 EHOBEOEREESTFRMBRDFEHICESD  Poceeds fomsales of investments in subsidiaries ~ 39
______ WA ... _resultinginchangeinscopeofconsolidation
Z D4 Other, net 215 - 0 2 0 12
BEEHICLSFrya-TJO0— Net cash from (used in) investing activities 56 (940) (2,878) 481 (8,193) 410
MBEEHILSFvyyla-oJn—  Cashflows fromfinancing activites
- JEEAB A S ORI Net increase (decrease) in current borrownngs 384  (3718) 183 (95) 1,652  (1,575)

Proceeds from issuance of new shares - 1,825 - - - —

. Cashdvidendspad (7 (213 (384 (578 _ (71) (1081

*IJ,%@&#L@E . Interestexpensespad ~  (7718)  (729) (1 086) ~ (1,015)  (926)  (681)

Z Dt ~ Other, net (1) (1) (2) (3) 7 (2)

A5 EE LB Frya-TJO0— Net cash flows from (used in) financing activities 1,316 3,456 3,891 6,661 18,522 (4,073)
HERUESRZEMDEREE Net increase (decrease) in cash and cash equivalents 1,047 5,288 1,357 2,699 2,856 1,701
BERUBESRSEMOHEER Cash and cash equivalents at beginning of the year 8,361 9,410 14,711 16,100 18,791 21,640
ReRURESRASMICRIMEEE Effect of exchange rate change on cash and cash equivalents 1 3 31 (9) (6) 0

= Increase in cash and cash equivalents from newly

MRERI-HIRERURERFNOMME consolidated subsidiaries - o - B " -

REeRUBREREVDOHAERER Cash and cash equivalents at end of the year 9,410 14,711 16,100 18,791 21,640 23,342
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