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1. BHTI—-TOHETTAY ME20155FE11 BEAZT6DOTHNELEN. 201611 ARALD TAREEREEEZX ).
[ AHERREE.(FTHEEEEE]. (FYEIFVR-IVTINTI VI EE I RV EESEEE |D5DICE
BLTHNFT, LhED A, B1EA (201511 BEA) OBUEIC OV TIIEEROTIAY PR ICHA B AHIETR T

<Note>

1.We have made changes to its reportable segments, reducing the number of such segments from six to five from
the fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the Revitalization
Business, Development Business, Rental Business, Fund and Consulting Business, and Property Management
Business segments. For comparison, segment information for the previous fiscal year are recalculated in
accordance with the new reportable segment classifications.
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E75F (¥ million) 2014 2015 2016 2017 2018 1Q

sEEE Revenue 49,981 43,006 49818 57,754 18,310
"""" FHEAMLEE  RevialzatonBusness 34743 25986 25809 40268 14425
""" FHEMEEE  DevelopmentBusness 6112 6605 13138 5197 766
"""" FHEESEE 0 RenalBusness 4153 4211 5282 6194 1396
""" FBEI7UF-IU¥LTo B Fundand Consuling Business 949 2439 2302 2763 674
"""" FHEEEEE  PropertyManagement Business 2943 3069 2944 3330 974
""" zo# %t  Oterxa 1078 694 340 0o 72
EBITDA 2 EBITDA %2 5753 7437 9676 10303 4528
wEEE Operaingproft 5500 6891 9279 9833 4341
'ﬁ! EIEﬁ M Prgﬁt beforg}ax 77777777777777777777777777777777 4663 6,040 8450 9,049 4,150
HpME Profit for the year /period 2874 4,135 5547 6,155 2,847
mESH  Towlasets B85S 9319 121276 122550 124675
BXEE Total equity 32727 36,228 41,010 46,158 47,980

¥1 201611 BEAKY  THIAFTAT AVRRMAVRNEE | T AVRERELEL, 5D0HELT AV ZOM " [CEE LV =LELT =,
B DA, BT (2015511 BH) OBIEIT OV TITERZRO I AR P ICHAZER -HIETRRLTVET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison,
segment information for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment
%2 EBITDA=F15|miFl#E+ XL FI B+ FHMEHE EBITDA = Profit before tax + Depreciation expense + Interest expenses

2014 2015 2016 2017 2018 1Q

Performance Indicators

Return on equity (ROE) (%)

Return on total assets (ROA) (%)

B2 EARLLE (%) Equity ratio (%)
¥ROE= L #AF 25+ ((ATHIR EA+LHIREAR)+2) ROE=Profit for the year= ((Total equity at preceding year end + Total equity at current year end)+2)
XROA=F5|HIFI 4+ ((FIAREE+LHEREE)+2) ROA=Profit before tax+( (Total assets at preceding year end + T otal assets at current year end) +2)
¥rUb D/ELVA=(FHFEE-BRERUVBRERAEY) ~EAREET Net D/E Ratio = (Interest-bearing debt — Cash and cash equivalents) T otal equity

2014 2015 2016 2017 2018 1Q
EARH— 7Y B EIFIZE(EPS)(M) Basic earnings per share (EPS) (¥) 59.53 85.66 114.89 127.48 58.92
TRERUARBPSIF)  BookvaepershareBPS)(¥Y) 6778 75032 84935 95599 98991
fgﬁ.%*@é;gi?)(#) iizl:i:c?ﬁg::;;?:::jrtztitcﬁar end 48,284,000 48,284,000 48,284,000 48,284,000 48469454
Revenue per employee (¥ million) 213 158 148 153 47
EAEMA) Number of employees 243 301 368 386 383

MLE, FR25E7 A1 BEDAFEEBELTIHRITDOF1004DEI S THR S EIZITLIELZ. The Company split its shares by 100 for 1, effective July 1, 2013.
K— AH-YFES L. Hh TR ESRITTHHLTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

BEAM (¥ million) 2014 2015 2016 2017 2018 1Q

TFEINIROAVZEEEERS Assets Under Management 300,607 421,792 448,186 552,208 621,237
KT UM ROAVPRREERSCIE, — BV YTV RNEI R IEBEEATHYET .
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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B[ (¥ million) 2013 2014 2015 2016 2017 2018 1Q
aE Assets
MENEE Current assets

TR EESE Total current assets 53,679 59,882 67,888 92,592 85,643 87,616
ERENEE Non-current assets

; Other non-current assets
EREEESET Total non-current assets 17,603 20,975 25,307 28,683 36,906 37,059

BAESE Total assets 71283 80,858 93196 121,276 122,550 124675
BRRUER Liabilities and equity

§=Rid Liabilities

mEER Current liabilities

nBaEEE Total current liabilities 10,985 9,632 13,819 14,651 11.945 13.656
FERBEE Non-current liabilities

REREAE Deferred tax liabilities - - - _ B
ERBEESE Total long-term liabilities 30.205 38498 43148 65,614 64.446
=Lk Total liabilities 41,190 48,130 56,967 80,266 76,391

Share capital
Capital reserves

Retained earnings

,,,,,,,,,,,,, Treasuryshares
,,,,,,,,,,, Other components of equity
Total equity 30,092 32,727 36,228 41,010 46,158 47,980
BERVEARLEH Total liabilities and equity 71,283 80,858 93,196 121276 122550 124675




BAM (¥ million)

(IFRS )

2015

2016

2017

2018 1Q

. Revenue
_ Costofrevenue
_Gross profit

Selling, general and ad

43006

0D ER Other expenses
EEME=E 0 Operatingprofit 3914 5560 6891 9279 93833 4341
&F Finance income
LRbE A Finance costs
BBIRTH 2% Profit before tax 3,222 4,663 6,040
SEANFREH Income tax expense 1,215 1,789 1,904
EEEUER Profit for the year / period 2,006 2874 4,135
L DITEFIAE Total comprehensive income for the year / period 2,011 3,021 4,081
B (¥ million) 2013 2014 2015 2016 2017 2018 1Q
FdF¥vywla-7A0— . Cashflows fromoperating activities [ R
. Profitbeforetax ..6,040 ....9.049 4150
_Depreciationexpense L0222 833 393 147
Inc_reas_e (decrease) in provisions and retirement benefits (164) 43 98 (358)
obligations
SHMALBKRUZRE LS Interest and dividends income (3) (3) (22) (63) (76) (40)
FIF R Interest expenses 695 900 874 892 861 231
SEHIAIRE S A& FEST AN I Gain on disposal of available-for-sale financial assets (7) (0) - - - -
[ESRE =ty Sk Gain on sales of stocks of subsidiaries and affiliates - - - - (123) =
AREEEERAE Loss on retirement of property, plant and equipment 0 1 2 7 22 0
EEBERUVZOMOEED (18) FiZE Decrease (increase) in trade and other receivables 908 (1,588) (1,097) 944 (13) 10
HAENE FE 0D (1) ii%8 Decrease (increase) in inventories (1,118)  (3378) (8,845)  (15971) 353 1,632
EEEBRUZTOMDEZROE (R)EE Increase (decrease) in trade and other payables (1,021) 781 930 235 415 (205)
Z 0 Other, net (0) (4) (28) (110) 59 (102)
NEE Subtotal 2,956 1,628 (2,088)  (5238) 11,039 5,465
FBRUELSEDZIEE Interest and dividends income received 3 3 22 63 76 39
SRR ORI Income taxes paid (187)  (1,287) (2377)  (2,297)  (4027) (1,019)
EEFHICLEFyyia-J0— Net cash from (used in) operating activities 2,772 344 (4443)  (7.472) 7,089 4,485
BREFHELDFrya-7A— Cash flows from investing activities
EHEEOEAICLSXH Payments into time deposits - (140) (100) (45) - -
EHEEDILRICEDIA Proceeds from withdrawal of time deposits - - 240 30 95 -
AHMEEEEDRGICLHIH Purchase of property, plant and equipment (11) (19) (71) (54) (30) (12)
BETHEDRGICLIZH Purchase of investment properties (525) (1,125) (750) (1,743) (1,282) (134)
EREEORFICLEXH Purchase of intangible assets (4) (59) 37) 27 (13) (1)
FSEHIAAEERMEEDINEICLSX T Purchase of available-for-sale financial assets (667) (2,196) (5) (321) (687) =
Collection of available-for-sale financial assets 216 750 757 124 7 -
FEHIARE SR EE DAL DHUNA Proceeds fromsales of available-for-sale financial assets 50 1 444 34 349 =
BEREOETICLDIEZE Payments of loans receivable - (300) - (2,935) (1,085) o
B EOEUIIZEBIA Collection of loans receivable 0 0 0 0 2,760 0
R OREOEEEEST S HRAOTI S B5H Purhase f investneisin subifaies esufing i - - -~ e2m e 189
EROBADEEERS FRUBLOIMBITEHRA e oo ot comeotinin - 210 - 40 - -
N ot = . Proceeds fromsales of investments in subsidiaries
EROBEDEEEHSFEAUMRADTHNCLDMA resulting in change in scope of consolidation - B B B 39 B
ZFDit Other, net - 0 2 0 12 -
BEFBICLSFrya-TO— Net cash from (used in) investing activities (940)  (2,878) 481 (8,193) (18) (1,483)
HHEFRICLDHXryda-TJO0— Cash flows from financing activities
STHEAME A& e G 28 Net increase (decrease) in current borrowings (378) 183 (95) 1,652 (1,930) 143
RABANICEDIRA Proceeds from non-current borrowings 20,869 32,389 31,627 42,442 38,871 9,032
RHABAEORFEICLHZ Repayments of non-current borrowings (17,855)  (27,206)  (23,273)  (23,866) (39,951) (9,815)
HADFEITIZEDIRA Proceeds from issuance of new shares 1,825 - - - - 148
[MERAVE RN Cash dividends paid (273) (384) (578) (771) (1,061) (1,157)
FIE DX ILEE Interest expenses paid (729) (1,086) (1,015) (926) (886) (202)
Z Dt Other, net (1) (2) (3) 7 (3) (0)
MBEBICLSF Y- TO— Net cash flows from (used in) financing activities 3,456 3,891 6,661 18,522 (4962)  (1.852)
RERURERSEVOERE Net increase (decrease) in cash and cash equivalents 5,288 1,357 2,699 2,856 2,108 1,149
BERUBREREWOHMERE Cash and cash equivalents at beginning of the year 9,410 14,711 16,100 18,791 21,640 23,750
BeRURSRSWCRIDEELSE Effect of exchange rate change on cash and cash equivalents 3 31 (9) (6) 1 (0)
= Increase in cash and cash equivalents from newly
HRBMICHIRERUREAENOMME consolidated subsidiaries ° - - - - -
RERUVESREVOHRES Cash and cash equivalents at end of the year 14,711 16,100 18,791 21640 23750 24,898




