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1. HHTIN-TOIHELTAY MI2015F11 BEAFTED2THIFELEN, 2016F11 B EALD TFRFEREEEZE .
[REERREE). . (FTHEESEEE . (FAHEIF7VR-IVFINTAVTEE I RV A EEEEE D5D(CE
BLTHNZET, B0 A, BTHA (201511 A #0) OBUBEIC OV TR EEREHO T AV MR A CHEA B I HIETER T
LTLET,

<Note>

1.We have made changes to its reportable segments, reducing the number of such segments from six to five from the
fiscal year ended November 30, 2016. Accordingly, the reportable segments are now: the Revitalization Business,
Development Business, Rental Business, Fund and Consulting Business, and Property Management Business
segments. For comparison, segment information for the previous fiscal year are recalculated in accordance with the
new reportable segment classifications.
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BHAM (¥ million) 2014 2015 2016 2017 2018 2Q

ELEE Revenue 49,981 43,006 49,818 57,754 32,520

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Oter e 0% 64 300 166
7,137 9,676 10,303 7,219

EEME  Operangpoft 5560 6891 9279 9833 6887
6,040 8,450 9,049 6,511

""""""""""""""""""""" 4135 5547 6155 4452
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' 93196 121276 122550 134,935
777777777777 Tb'iélrequityw 32,727 36,2éé” 41010 ”””46,158””” 49635

¥1 2016 F 11 ALY THNEFTAT AURRIANEE BT AVMERIEL, 5DDRELT AU Z DM IZERBLMLELT=,
B DA, BTE(2015F 11 BED) OBIEICODVWCIEEEZD T AVMRFITHABZ -HIETRRLTVET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison,
segment information for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment
X2 EBITDA=F:i5|alFI% + XI5 2+ B E{EE1E EBITDA = Profit before tax + Depreciation expense + Interest expenses

2014 2015 2016 2017 2018 2Q

Performance Indicators

Ratio of operating profit to revenue (%) 11.1 16.0 18.6 17.0 21.2

Ratio of Profit for the year to revenue (%)

BT EARLLE (%) Equity ratio (%) 405 38.9 338 37.7 36.8

XROE= L A% 2%+ ((ATHARE R+ LHIREAR) +2) ROE=Profit for the year+((Total equity at preceding year end + Total equity at current year end)+2)
MROA=F:BIH1F 3+ (ARG E+LHIREHE) +2) ROA=Profit before tax= ( (Total assets at preceding year end + Total assets at current year end) +2)
Ky D/E LV A= (ARFEE-BERUBRERSEY) - EARE5T Net D/E Ratio = (Interest-bearing debt — Cash and cash equivalents) = Total equity

2014 2015 2016 2017 2018 2Q
HEARM—ie L1y LEAFIZE(EPS)(FH) Basic earnings per share (EPS) (¥) 59.53 85.66 114.89 127.48 91.97
—RELYARBPS(M)  Bookvaepershare (BPS)() 67782 75032 84935 99599 102289
f’gﬁﬁ;@gﬁi;ﬁ) EZZL:(?:CTLT(;?::[I'?:;:jrr;/azt?)tcz)ear end 48,284,000 48,284,000 48,284,000 48,284,000 48,525,000
ABRURER(ERR)  Reveneperemployee (il 23 s w8 153
EI=E{ON) Number of employees 243 301 368 386 407

X HrtE, FR25F7 B1BEMAFREEBELTIRISOZI00DEIE THR D EIZEITLVELT.  The Company split its shares by 100 for 1, effective July 1, 2013.
X— ABEYFZLESE, b FEHREERICTHEHLTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

B (¥ million) 2014 2015 2016 2017 2018 2Q

FEYMNIROAVZEHEERRE Assets Under Management 300,607 421,792 448,186 552,208 635,278
XTI ROAVNZRAEERBICE, — BV PIL TV BHEICEIBEREEATHYET,
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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B 73 (¥ million) 2013 2014 2015 2016 2017 2018 2Q
BE Assets

wEBEE CUN N SOt
,,,,,, RERUVRERFY  Cashandcashequivalents 14711 16,100 18791 21,640 23750 25827
_______ EXREERVLTOMOMEE  Trade andother receivables 902 2049 2914 3531 2148 2388
_______ whEn&E .. Inventores 3040 41565 46156 67298 59718 69442
_______ TDMOFHEEE  Othercurrentassets 24 166 27 121 26 30
mEEESE Total current assets 53,679 59,882 67,888 92,592 85,643 97,688
ERBNEE Non-current assets

EREEESE Total non-current assets 17.603 20,975 25,307 28.683 36.906 37.246
EESE Total assets 71,283 80,858 93,196 121,276 122,550 134,935
AERUVEX Liabilities and equity

aMm Liabilities

mEaR Current liabilities

;.Léﬂﬁﬁ &&t Total current liabilities 10,985 9,632 13,819 14,651 11,945 13,858
3Fuu.§1]ﬁ1ﬂ Non-current liabilities

Total long-term liabilities 30,205 38,498 43,148 65,614 64,446 71,441
Total liabilities 41,190 48,130 56,967 80,266 76,391 85,299

Retalned”earnlngs
Treasury shares

Total equity
BERUVEAREGE Total liabilities and equity 71,283 80,858 93,196 121,276 122,550 134,935
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2017 2018 2Q

Revenue

_tottows  Oterincome 8 45 215 123
ZT0MDER Other expenses 44 85
B 00 Operatingprofit 3914 5560 6891 9279 9833 | 6,887
ERIIREE Finance income 76 40
SHEM Finance costs 861 415
HEIATFI Profit before tax 9.049 6511
SENFTER Income tax expense 2,894 2,059
EE BB Profit for the year / period 6.155 4,452
LEERNE Total comprehensive income for the year / period 6,165 4,486
2013 2014 2015 2016 2017 2018 2Q

BRBEBMICESFvvaTH=
CBBIEOREE
)

Bl HE RCRBEF I RIEEDE (R 4

Cash flows from operating activities .
Profitbefore tax
_ Depreciationexpense R

Increase (decrease) in provisions and retirement benefits

8 222 333
107 68 (164) 43

(223)

obligations
ZIAERVZIAE LS Interest and dividends income (3) (3) (22) (63) (76) (40)
XIFE Interest expenses 695 900 874 892 861 415
SEHITRE SR E T AN Gain on disposal of available-for-sale financial assets (7) (0) - - - =
BFRet AT Gain on sales of stocks of subsidiaries and affiliates - - - - (123) -
AREEEERIE Loss on retirement of property, plant and equipment 0 1 2 7 22 0
EXEERVZOMOEED (1) HEE Decrease (increase) in trade and other receivables 908 (1,588) (1,097) 944 (13) 68
______ WRENE D (18) Bi%E Decrease (increase) in inventories (1,118) (3,378) (8,845)  (15,971) 353 (7,344)
EBEEEBRUZTOMDOEZFOE (R)EE Increase (decrease) in trade and other payables (1,021) 781 930 235 415 996
ZDih Other, net (0) (4) (28) (110) 59 (80)
INET Subtotal 2,956 1,628 (2,088) (5,238) 11,039 596
FERUELEDZEEE Interest and dividends income received 3 3 22 63 76 40
SEAFEBOILEE Income taxes paid (187) (1,287) (2,377) (2,297) (4,027) (1,037)
BEFHICLSFryia-T0— Net cash from (used in) operating activities 2,772 344 (4,443) (7,472) 7,089 (400)
BRETBCLEFryPa-70— Cash flows from investing activities
EHFEEDTEAICLEIH Payments into time deposits - (140) (100) (45) - -
EHBEDIRIZEDINA Proceeds from withdrawal of time deposits - - 240 30 95 =
AHREEEEDREFICEDIH Purchase of property, plant and equipment (11) (19) 1) (54) (30) (29)
BETHEORBICLSXE Purchase of investment properties (525) (1,125) (750) (1,743) (1,282) (205)
EMEEORBIZLDXZE Purchase of intangible assets (4) (59) 37) (27) (13) (19)
FHAREEMEEDRFICLSIIH Purchase of available-for-sale financial assets (667) (2,196) (5) (321) (687) (0)
SEHITRE SR E EDEIUNIZKBHINA Collection of available-for-sale financial assets 216 750 757 124 7 =
ﬁ;ﬂﬁ]ﬁ}iﬁﬁﬂf&émﬁim:;éuy)\ Proceeds fromsales of available-for-sale financial assets 50 1 444 34 349 -
BEREOERTICLDIEZE Payments of loans receivable - (300) - (2,935) (1,085) o
B EOEUIIZEBIA Collection of loans receivable 0 0 0 0 2,760 0
ERORAOEELES T 2R ORI S 5XH purhaseof estrents bkl esulig - - - @ s a7
. o = . P Proceeds from purchase of investments in subsidiaries
EEORENLEEHSTFEUBRXOBMBLENA resulting in chal;ge in scope of consolidation B 210 - 40 B -
. o= N Proceeds fromsales of investments in subsidiaries
EfROBADEEEHIFRUBKOTHNLHRA resulting in change in scope of consolidation - - - - 39 -
Z 0t Other, net - 0 2 0 12 3
BEFEHCLDFrya-TO0— Net cash from (used in) investing activities (940)  (2.878) 481 (8,193) (18)  (1,723)
MHETBLEIFryia-7A— Cash flows from financing activities
EHB A O G 28 Net increase (decrease) in current borrowings (378) 183 (95) 1,652 (1,930) 841
EHEBANICEDIRA Proceeds from non-current borrowings 20,869 32,389 31,627 42,442 38,871 22,280
,,,,,, RHMEASORFICESXH Repaymentsofnon-currentborrowings  (17.855)  (27,206) (23273) (23,866)  (39,951)  (17.407)
BRADFEITICEBHIMA Proceeds from issuance of new shares 1,825 - - - - 192
[EEAOE % N Cash dividends paid (273) (384) (578) (771) (1,061) (1,205)
FIRDZILEE Interest expenses paid (729) (1,086) (1,015) (926) (886) (498)
ZDih Other, net 1) (2) (3) 7 (3) (1)
MEESICLSFryia- 70— Net cash flows from (used in) financing activities 3,456 3,891 6,661 18,522 (4,962) 4,201
BERURSRSYOERE Net increase (decrease) in cash and cash equivalents 5,288 1,357 2,699 2,856 2,108 2,077
BEe€RUBRSRASHONEER Cash and cash equivalents at beginning of the year 9,410 14,711 16,100 18,791 21,640 23,750
BHeERUBHERSWICRIDEELSE Effect of exchange rate change on cash and cash equivalents 3 31 (9) (6) 1 (0)
. Increase in cash and cash equivalents from newl
HRERICHIRERUREFFNOMME consolidated subsidiaries ! ’ o - - - - -
RERURSREVOMRES Cash and cash equivalents at end of the year 14,711 16,100 18,791 21,640 23,750 25,827




