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<Note>

We have made changes to its reportable segments, reducing the number of such segments from six to five from
the fiscal year ended November 30, 2016. Accordingly, the reportable segments are now: the Revitalization
Business, Development Business, Rental Business, Fund and Consulting Business, and Property Management
Business segments. For comparison, segment information for the fiscal year ended November 30, 2015 are
recalculated in accordance with the new reportable segment classifications.



(IFRS)

Hiﬁl\’f?'ﬂ* Financial Highlights (3E#E Consolidated)

BEHM ¥ million) 2014 2015 2016 2017 2018 3Q
EL# Revenue 49,981 43,006 49,818 57,754 45,308
"""" FWEAMLEE  RevitalizationBusiness 34743 25986 25809 40268 24312
TEEMHREEE Development Business 6,112 6,605 13,138 5,197 11,339
"""" FHEESEE  RentalBusness 4153 4211 528 6194 4488
REEI7UR- DY TAUTEE Fund and Consulting Business 949 2,439 2,302 2,763 1,893
"""" FHEEEEE  PropertyManagementBusiness 2,943 3,06 294 3330 3,015
Z0ith X1 Other %1 1,078 694 340 0 258
”E.BITDA X2 - EBITDA--" %2 - 5,753 -"..7,137 9,67(-5-“ 1(-);503 - 10,879
EE 2k Operating profit 5,560 6,891 9,279 9,833 10,357
BislEIFI#E Profit before tax 4,663 6,040 8,450 9,049 9,843
L HF AR Profit for the year / period 2,874 4,135 5,547 6,155 6,645
BESE Total assets 80,858 93,196 121,276 122,550 134,998
BAEE Total equity 32,727 36,228 41,010 46,158 51,837

X1 2016F 11 AMKY. THNEFTAT AU RRMAVNEE BT AV MERLL, SODMECT AV ZOMITEE LM LELT=,
HEDA. 2015511 AHIOKIEITOVTHEREDO I AV MR IHMAB A HIEBTRRLTVETS,

We have abolished the Alternative Investment Business segment from the fiscal year ended November 30, 2016. For comparison, segment information for fiscal year ended November 30, 2015 are
recalculated in accordance with the new reportable segment classifications.

32 EBITDA=Fi5|RIF & + L FI R + B E{EENE EBITDA=Profit before tax + Depreciation expense +Interest expenses

ZEIBIE Performance Indicators (:Z#% consolidated)

B (¥ million) 2014 2015 2016 2017 20183Q
BEiEE Performance Indicators

FEEEERIE(%)  Ratioofoperatingprofittorevenue (%) i 1.0 186 70 29
So b BEAFIZEER (%) Ratio of Profit for the year to revenue (%) 5.8 9.6 11.1 10.7 14.7
FEMEBITOAR (%)  EBITDAmargin(%) (Ratio of EBITDA to revenue) - s 166 104 78 20.0

B &AL EARI 2 (ROE) (%) Return on equity (ROE) (%) 9.2
& BRI RTHFIZE R (ROA) (%) ets (ROA) (%)

B EARLLE (%) Equity ratio (%)
ROE=HHAFI - ((ATHARE AR+ L HIREAR) +2) ROE=Profit for the year+((Total equity at preceding year end +Total equity at current year end)+2)

XROA=F 5| BRI+ ((ATHIRE E+BHAREE) +2) ROA=Profit before tax+((Total assets at precedingyear end +Total assets at current year end)+2)
KRR DELUA=(BRFRE-BHERVELRA%EY) EAA5 NetD/ERatio = (Interest-bearing debt —Cash and cash equivalents):Total equity

HHF(¥ million) 2014 2015 2016 2017 20183Q

EARH— LU L EIRIZR(EPS) (M) Basic earnings per share (EPS) (¥) 59.53 85.66 114.89 127.48 137.15
—HBLYAKERS)(F)  Bookwelvepershore(8PS)(Y 6778 75032 84935 9599 106804
f’é@ﬁ;ﬁgﬁ?;m :ZS::::: Eg;:z rT':Z ::::::t?c‘l’jar end 48284000 48,284,000 48,284,000 48,284,000 48,534,754
—A%f-YEEZEHM)  Revenueperemployee (¥million) 213 18 us 153 13
[i=3-L"(PN] Number of employees 243 301 368 386 410

XL, FR2SE7R1BENAREBELTIHKRICOEL00 DB E THRX D EIZITLVELTZ,  The Company splitits shares by 100 for 1, effective July 1, 2013.
K—ALYFLEBE. P FHRESRICTHELTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

FEIRIROAZEEERE Assets Under Management  (&# Consolidated)

B (¥ million) 2014 2015 2016 2017 20183Q

TEIRIROAVNSTEEERTE Assets Under Management 300,607 421,792 448,186 552,208 648,279
K7y IR DAY MRREERSICIE. — MY T 1 VI ZHREITE KB EEATHYET,
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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(IFRS)

B (¥ million) 2013 2014 2015 2016 2017 2018 3Q
B Assets
MENEE Current assets

mENEESET Total current assets 53,679 59,882 67,388 92,592
EREEE Non-current assets

i3

7

EREEESE Total non-current assets 17,603 20,975 25,307 28,683 36,906 33,655
BESE Total assets 71,283 80,858 93,196 121,276 122,550 134,998
BEEBRUER Liabilities and equity

8% Liabilities

BiEI=RES Current liabilities

Trade and other payables

mEEEEE Total current liabilities

ERBEE Non-current liabilities

70,032
83,161

6,421 6,421 6,549
6,542

Total equity 36,228 41,010
BERVEAREET Total liabilities and equity 71,283 80,858 93,196 121,276 122,550 134,99¢




(IFRS)

HHM (¥ million) 2013 2014 2015 2016 2017
==

20183Q
45,308

Revenue

Jc P!

_ BERRU—MEEER __Selling, general and administrative expenses

_tothows  Otherincome

totwo®m Otherexpenses 19 6 5 200 4 90

WP 0 . Operatingprofit 3914 5560 681 9279 983 10357
£ RUNZE Finance income 3 3 22 63 76 84
SRER Finance costs 695 900 874 892 861 599

T EIIETE Profit before tax 3,222 4,663 6,040 8,450 9,049 9,843
SEANFRGFR Income tax expense 1,215 1,789 1,904 2,902 2,894 3,197

EEEE Profit for the year / period 2,006 2,874 4,135 5,547 6,155 6,645

U E A 3 F A% Total comprehensive income for the year / period 2,011 3,021 4,081 5,509 6,165 6,680

B (¥ million) 2013 2014 2015 2016 2017 20183Q

BREBICLSFryia-TA—  Ceshflowsfromoperatingactivites

EIEEF:4081:3 0% - 107 68 (164) 43 98 (216)
obligations
SZHASRUZRE LSS Interest and dividends income (3) (3) (22) (63) (76) (84)
TIFIE Interest expenses 695 900 874 892 861 599
5 Gain on disposal of available-for-sale financial assets (7) (0) - - - =
LRy btk Gain on sales of stocks of subsidiaries and affiliates - - - - (123) =
ﬁﬁg[ﬁ]iﬁygl}%fﬂﬁ Loss on retirement of property, plant and equipment 0 1 2 7 22 0
BEBERVZOMOEED (18) BLE Decrease (increase) in trade and other receivables 908 (1,588) (1,097) 944 (13) (318)
HRENEE O (18) Bi%E Decrease (increase) in inventories (1,118) (3,378) (8,845) (15,971) 353 (5,939)
EEEBRUZOMOEZDLE CH) 28 Increase (decrease) in trade and other payables (1,021) 781 930 235 415 (54)
Dt Other, net (0) (4) (28) (110) 59 (75)
Ve Subtotal 2,956 1,628 (2,088) (5,238) 11,039 4,190
FMERUVELSDOZNE Interest and dividends income received 3 3 22 63 76 84
EANFEROXING Income taxes paid (187) (1,287) (2,377) (2,297) (4,027) (2,041)
EEIHICLEFryia-TJ0— Net cash from (used in) operating activities 2,772 344 (4,443) (7,472) 7,089 2,233
BEFSICKSFry a-7A— Cash flows from investing activities
EHFEEDTBEAICLDTH Payments into time deposits - (140) (100) (45) - -
THESOILRIZEDINA Proceeds from withdrawal of time deposits - - 240 30 95 -
ﬁﬁg@ﬁﬁﬁi@ﬁyﬁ%[:;éfﬁj Purchase of property, plant and equipment (11) (19) (71) (54) (30) (54)
BETHEOREFICLHZEH Purchase of investment properties (525) (1,125) (750) (1,743) (1,282) (185)
EREEORBIZLSIIH Purchase of intangible assets (4) (59) (37) (27) (13) (25)
Purchase of available-for-sale financial assets (667) (2,196) (5) (321) (687) (0)
SEAIAIAE SR E E D EIRICKDHUXA Collection of available-for-sale financial assets 216 750 757 124 7 0
FEHIATAE SR E E DTN LBINA Proceeds from sales of available-for-sale financial assets 50 1 444 34 349 3
BHEDETICESXH Payments of loans receivable - (300) - (2,935) (1,085) -
EHEDEIRICKHIIA Collection of loans receivable 0 0 0 0 2,760 0
EROEACEELHS FEUBKOMBICLDTH :ﬁ;’::li fc'onpv:;";:t:o'l? |ubsidiaries resulting in - - - (3.297) (182)  (1,502)
ERONEOERHOTAUAROBMCSORA | epeimme e i e @
N s = Proceeds from sales of investments in subsidiaries
EROBEANEREHD FRURKOFTH=LZRA resulting in change in scope of consolidation ) ) B B 39 -
Z Dt Other, net - 0 2 0 12 3
BEFHLDFryia-TJO— Net cash from (used in) investing activities (940) (2,878) 481 (8,193) (18) (1,759)
MBESIC LS Fvya-7A— Cash flows from financing activities
EHEASOMIECH) 58 Net increase (decrease) in current borrowings (378) 183 (95) 1,652 (1,930) 169
RHEANIZEDIA Proceeds from non-current borrowings 20,869 32,389 31,627 42,442 38,871 26,401
RiEASORFICESEZH Repayments of non-current borrowings (17,855) (27,206) (23,273) (23,866) (39,951) (21,873)
HEDFEITICEDILA Proceeds from issuance of new shares 1,825 - - - - 200
[EEAOE 27N ] Cash dividends paid (273) (384) (578) (771) (1,061) (1,206)
FEDIILEE Interest expenses paid (729) (1,086) (1,015) (926) (886) (715)
Z D Other, net (1) (2) (3) (7) (3) (2)
BAEEEIC LS vy a-TJ0— Net cash from (used in) financing activities 3,456 3,891 6,661 18,522 (4,962) 2,973
BERUBREREMOBFE Net increase (decrease) in cash and cash equivalents 5,288 1,357 2,699 2,856 2,108 3,447
BHeERURESASMONERR Cash and cash equivalents at beginning of the year / period 9,410 14,711 16,100 18,791 21,640 23,750
HERURSASMI—RIMEESE Effect of exchange rate change on cash and cash equivalents 3 31 (9) (6) 1 (0)
FEERCESHSRUASFASHOENE Increas.e in cash ar}d.ca.sh equivalents from newly 9 . . A A .
consolidated subsidiaries
HeERURESASMONEKER Cash and cash equivalents at end of the year / period 14,711 16,100 18,791 21,640 23,750 27,197




