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BHIIN—TO|METLT AV MI2015F 11 A HF T OTHNELED, 2016F 11 A HALD TRBERBELEE .
(REEREEE [THEEESEEL [FHEI7VE-IVFINTAVTEE IRVTABEEEEE 052IC
EELTHENES ., LEKD A, 2015F 11 AHOBIBICOVWTRERROETAY MR CHABRTZHIETRRLT
WET, Fe, 2019F 11 A BIISRTIVEF I AY MEFERLELL, IO, 2018F 11 RO LT AV MEHRIL.
EERODRDICTRRLTVET,

<Note>

We have made changes to its reportable segments, reducing the number of such segments from six to five from
the fiscal year ended November 30, 2016. Accordingly, the reportable segments are now: the Revitalization
Business, Development Business, Rental Business, Fund and Consulting Business, and Property Management
Business segments. For comparison, segment information for the fiscal year ended November 30, 2015 are
recalculated in accordance with the new reportable segment classifications. Also we have newly-established the
Hotel Business from FY2019. For comparison, segment information for FY2018 are recalculated in accordance
with the new reportable segment classifications.



uﬁl \45'“* Financial Highlights (3 #E Consolidated)

(IFRS)

BAM (¥ million) 2015 2016 2017 2018 20191Q
EL# Revenue 43,006 49,818 57,754 61,543 17,059
"""" FWEAMLFEE  RevitalizationBusiness 2598 25809 40268 34793 6623
TEEMREEE Development Business 6,605 13,138 5,197 13,261 7,045
"""" FYEERFE 0 RentalBusiness 4211 528 619 594 1470
REEI7UR- DY TAUTEE Fund and Consulting Business 2,439 2,302 2,763 2,982 603
"""" FHEEEEE  PropertyManagementBusiness 3,069 294 3330 4015 1,063
RTILEE X1 Hotel Business 21 - - - 555 252
Czom o Other 32 604 7 o . .
EBITDA %3 EBITDA %3 7,137 9,676 10,303 11,582 3,382
HEFLE Operating profit 6,891 9,279 9,833 10,875 3,125
BRI IE Profit before tax 6,040 8,450 9,049 10,171 2,987
L HA R S Profit for the year / period 4,135 5,547 6,155 6,852 2,035
BESE Total assets 93,196 121,276 122,550 138,768 143,035
BEAEE Total equity 36,228 41,010 46,158 52,021 52,466

K1 2019F LIAHISARTLEELT AV FEHHRLELZ, LBOEH, 2018F1AHO LT AV MERIZ, EERORSICTRRLTVETS,
We have newly-established the Hotel Business from FY2019. For comparison, segment information for FY2018 are recalculated in accordance with the new reportable segment classifications.

%2 2006F11AME Y. TALEFTTAT - AURR AV MRE| £T AV MERLL, SOORERT AV P E” ZOM” CEBEWNLE LR, LBOA. 2015F11F HOKIEIC
DVWTREERDET AV PR ICHABZHRETRRLTVET .
We have abolished the Alternative Investment Business segment from FY2016. For comparison, segment information for FY2015 are recalculated in accordance with the new reportable segment classifications.

%3 EBITDA=Ft 5| 1l Fl % + 32 4 FI| B + j5l 1% 12 #0 2%

EBITDA = Profit before tax + Depreciation expense +Interest expenses

B EIHE Performance Indicators (## Consolidated)

BHM (¥ million) 2015 2016 2017 2018 2019 1Q
BEiEE Performance Indicators

FEBEERME (%) Ratioofoperatingprofittorevenue (%) 60 186 70 77 18.3
SELELEARIEER (%) Ratio of Profit for the year to revenue (%) 9.6 11.1 10.7 11.1 11.9
FLEBEBITDAR (%)  EBITDAmargin(%) (Ratio of EBITDA to revenue) 66 194 78 188 19.8
B EARZLEARI I (ROE) (%) Return on equity (ROE) (%) 12.0 14.4 14.1 14.0 3.9
B EMSIRTFIEEE (ROA) (%) Return on total assets (ROA) (%) 6.9 7.9 7.4 7.8 2.1
#ND/ELYA ()  NetD/ERatio(times) 08 118 094 093 1.09
Ho&EARE®%)  Equityratio® 389 38 77 375 36.7

ROE=HHAFI - ((ATHARE AR+ L HIREAR) +2) ROE=Profit for the year+((Total equity at preceding year end +Total equity at current year end)+2)
XROA=Fi 5| BRI+ (RTHIRE E+BHAREE) +2) ROA=Profit before tax+((Total assets at precedingyear end +Total assets at current year end)+2)
KU D/ELUA=(AHFRE-HERUVBELRAEY) :EAREEH NetD/ERatio =(Interest-bearing debt —Cash and cash equivalents):Total equity

EHM (¥ million) 2015 2016 2017 2018 20191Q

EARM— R B 7Y BEAFIZE(EPS)(FH) Basic earnings per share (EPS) (¥) 85.66 114.89 127.48 141.36 41.97
—HEIYAKEPS)F)  Bookvaluepershare(8PS)( 7503 80935 95599 107163 108431
f’;ﬁﬁgﬁﬁiﬁ;m :;S;tﬁ‘:‘cr: ‘:3::: rT‘r’Z ::3:5::’:2{(‘;“ end 48,284,000 48,284,000 48,284,000 48,544,695 48,386,895
—A%f-YRLEBH(@EHM)  Revenueperemployee (¥million) - 18 18 153 150 39
HEEEH(AN) Number of employees 301 368 386 431 435

K—ALYFZ LB L. B FHRESRICTHELTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

FHEYMIROANZEEEERE Assets Under Management  (3E#% Consolidated)

B (¥ million)

2015
421,792

2016
448,186

2017
552,208

2018
663,359

20191Q
660,733

FEYNIRDAVIZFAEERE Assets Under Management
XTI TR AV MR EERGEICE. — S FILTAV VR ZFICROEREESATHYET .

The balance of assets under managementincludes the balance of assets which were subject to consulting contracts and etc.
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B (¥ million) 2015 2016 2017 2018 2019 1Q
BE Assets

wREBEE Currentassets
_ BERUBEERFH Cashand cash equivalents 18791 21,640 23750 26520 23,904
_ EBERRERUVZOMOEE Trade and otherreceivables 2914 3531 . 2,148 300 4,441
AREnERE  Inventories 46,156 | 67,298 59,718 62,457 | 68,336
_kotox#EE Othercurrentassets 27 1 26 30 34
EEESE Total current assets 67,888 92,592 85,643 92,099 96,716
EREEE Non-current assets

EREEESET Total non-current assets

BESE Total assets ,

EEREUVEXR Liabilities and equity

h=ki Liabilities

m®ge&E Currentliabilities
_ BEXRBRUZOMOEE Trade and otherpayables 2,734 295 4278 4075 4,438
A& _ Borowings 9492 9387 | 6,449 7,308 7,332
_ REGEAFISHE 0 Currentincometaxliabilites 1,150 189 732 2445 410
5% Provisions 442 450 484 593 188
FEAESE Total current liabilities 13,819 14,651 11,945 14,423 12,369
ERBEE Non-current liabilities

_ BE#GMICHREAM 2 Retirementbenefitsobligations 383 413 472 493 507
Bl Provsons B o 9 6 6
 MEHEAE 2000 0 Deferredtaxliabilites - - - F 397 321
3|E,,..,§]ﬁ1ﬁ SEt Total long-term liabilities 43,148 65,614 64,446 72 323 78,199
E{E Total liabilities 56,967 80,266 76,391 86,746 90,569
Bty
B*xe Sharecapital 6421 6421 6421 6554 6,554
BRI Capitalreserves 6373 6418 | 6464 | 6544 6544
_ FImRRE m,/A,,,MM,MWA,M,W,/A,A;B,eﬁamgqgatnLng,s ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 23327  : 28120 33200 38843 39,422
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Treasury shares - - - (00  (166)
VEADEHRER Othercomponentsofequity 105 49 6 64 1B 111
Total equity 36,228 41,010 46,158 52,021 52,466
E{E&Uﬁj&ﬁ%‘l’ Total liabilities and equity 93,196 121,276 122,550 138,768 143,035




2016 2017 2018 20191Q
17,059

B M (¥ million)

Revenue

Profit for the year / period

gmﬂﬁ

LiaiEflE Total comprehensive income for the year / period 4,081 5,509 6,165 2,067
BHMA (¥ million) 2015 2016 2017 2018 2019 1Q
EREFBICELSFYyYa-m— Cash flows from operatingactivities

Profit before tax

Gl EIETE

Increase (decrease) in provisions and retirement benefits
obligations

SILERUBRBHRTICRIBEDE (R 2

Interest expenses

XILFIE

Loss on retirement of property, plant and equipment

BMEEEERNE

Decrease (increase) in inventories

 WEEE®D(8))

ZDith Other, net (28) (110)
INEE Subtotal (2,088) (5,238) 11,039 9,755
,,,,,, FBRVEASDZMIE  Interestanddividendsincomereceived 22 63 76 8 40
EAFBROTILG Income taxes paid (2,377) (2,297) (4,027) (2,226)
BEEEFHICLSEFryia- 70— Net cash from (used in) operating activities (4,443) (7,472) 7,089 7,615
BREFHICED X rya-7O— Cash flows from investing activi

- EHIFESOTEAICLSZH Payments into time deposits

Purchase of property, plant and equipment

AREEEEDRFICEHX

Purchase of intangible assets

BN EEDORFICEHIH

Collection of other financial assets

Z O EREEDEURICEHINA

BENEDETICLEIZH Payments of loans receivable - (2,935) - (126')7
Purchase of investments in subsidiaries resulting in
| BEOREDEREHSFEMRAOMBI=SOXE  angein scopeof consolidation - ban  hE) (S
N ~ Proceeds from purchase of investments in sub5|d|ar|es R B R B
§‘f*0)§ﬁ.0)£§'€ﬁ=?? *i*%_to)ﬂy 1= J:%)lllk __resultingin change in scope of consolidatiol e 40

m sales of investments in subsi

Proceed

- ﬁw%ﬁlw%i&{#o—?ﬂtﬂﬂﬁd},&m ~FBMA  resultingin changeinscopeof consolidation - % - -
20t Other, net 2 0 12 3 13
BREFEHICLSEXvryia- 70— Net cash from (used in) investing activities 481 (8,193) (18)  (10,786) (201)

HEEHICEKSFryda-7O— Cash flows from financing activities
_ EMEASOmEG®E _ Netincrease (decrease) in currentborrowings (%5 1e52  (L30) 117 (19)
_ RMEANIEERA Proceeds from non-currentborrowings 31627 42442 38871 41148 17,236
RHEA£DREFIZESEZH Repayments of non-current borrowings (23,273) (23,866) (39,951) (33,360) (11,390)
BREXDFEITICELBULA ~ Proceeds from issuance of new shares - - - 208 -
~ (1,208) (1,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (960)  (269)
QEH_UDW B/ITkBHXH Purchase of treasury shares - - - (0)
ZDit Other, net 3) (7) (3) (3)
BAISEEC LD Ty JO— Net cash from (used in) financing activities 6,661 18,522 (4,962) 5,941
HERUBSRZEHNDIEREE Net increase (decrease) in cash and cash equivalents 2,699 2,856 2,108 2,770 (2,615)
HERUBESFAZEDOHERS Cash and cash equivalents at beginning of the year / period 16,100 18,791 21,640 23,750 26,520
ReERUBRSFASMICRIBEEE Effect of exchange rate change on cash and cash equivalents (9) (6) 1 (0) (0)
FIEERICESES RUESASMORNE Increafe in cash an-d.ca:sh equivalents from newly } ) ) ) )
consolidated subsidiaries
ReRURSASEMOHXRES Cash and cash equivalents at end of the year / period 18,791 21,640 23,750 26,520 23,904
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