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<Note>

We have made changes to its reportable segments, reducing the number of such segments from six to five from
the fiscal year ended November 30, 2016. Accordingly, the reportable segments are now: the Revitalization
Business, Development Business, Rental Business, Fund and Consulting Business, and Property Management
Business segments. For comparison, segment information for the fiscal year ended November 30, 2015 are
recalculated in accordance with the new reportable segment classifications.



Mﬁ/ \45*“* Financial Highlights (ZE#E Consolidated)

BEHM (¥ million) 2014 2015 2016 2017 2018
bl =] Revenue 49,981 43,006 49,818 57,754 61,543
"""" FHEAMLEE  RevitalizationBusiness 34743 2598 25809 40268 34793
THEMBESEE Development Business 6,112 6,605 13,138 5,197 13,261
"""" THEEEEE 0 RentalBusiness 4153 4211 528 6194 6133
FAYEI7UR-AVFILTATEE Fund and Consulting Business 949 2,439 2,302 2,763 2,982
"""" FWEEEEE  PropertyManagementBusiness 2,943 3068 2984 3330 4015
O X1 Other 31 1,078 694 340 0 356
EBTDA %  EBWA 2 5753 7137 967% 10303 11582
BERL Operating profit 5,560 6,891 9,279 9,833 10,875
mEgRHE 000 Profitbeforetax 4663 6040 8450 9049 10,171
W HE | A Profit for the year / period 2,874 4,135 5,547 6,155 6,852
EESF Total assets 80,858 93,196 121,276 122,550 138,768
BExAnt Total equity 32,727 36,228 41,010 46,158 52,021

¥1 2016 F 11 ALY, THILEFTAT AURRARAVNEE | BT AVRERIEL, 5DODME T AU ZF DM IZEBV=LELE=,
tED A, 2015F 1A POHIBEICOVTIIEREED BT AV MR P IHABZ - HIEBTRRLTVES,

We have abolished the Alternative Investment Business segment from the fiscal year ended November 30, 2016. For comparison, segment
information for fiscal year ended November 30, 2015 are recalculated in accordance with the new reportable segment classifications.
32 EBITDA=Fi5|RIHIE + L L F B+ B M{EE1E EBITDA = Profit before tax + Depreciation expense + Interest expenses

B EIHE Performance Indicators (## Consolidated)

B (¥ million) 2014 2015 2016 2017 2018
Performance Indicators
FEEEERIE(%)  Ratioofoperatingprofittorevenue (%) w1 1.0 186 70 17.7
Ratio of Profit for the year to revenue (%) 5.8 9.6 11.1 10.7 11.1
5t _E S EBITDAZE (%) EBITDA margin(%) (Ratio of EBITDA to revenue) 115 16.6 19.4 17.8 18.8
B &AL EIFIZE R (ROE) (%) Return on equity (ROE) (%) 9.2 12.0 14.4 14.1 14.0
B EMSIRTFIEEE (ROA) (%) Return on total assets (ROA) (%) 6.1 6.9 7.9 7.4 7.8
FRUMD/ELSA (f5)  NetD/ERatioftimes) o074 082 118 094 0.93
BoEALE@®%) 0 Equityratio®) a5 89 88 377 375

MROE=HHARIZE- ((ATHARE R+ L HAREAR) +2) ROE=Profit for the year+((Total equity at preceding year end +Total equity at current year end):2)
MROA=F5| BRI+ ((RTHARE E+LHARE ) +2) ROA=Profit before tax+((Total assets at preceding year end + Total assets at current year end)+2)
KU D/ELUA=(AHFRE-HERUVBELRAEY) :EAREEH NetD/ERatio =(Interest-bearing debt —Cash and cash equivalents):Total equity

=B (¥ million) 2014 2015 2016 2017 2018

EARM— 7=y LHIFIZE(EPS)(F) Basic earnings per share (EPS) (¥) 59.53 85.66 114.89 127.48 141.36
—H/YAKEPS)F)  Bookvaluepershare(BPS)(Y 6782 7032 84935 999 10763
f’éﬁﬁg@gﬁ?; ") :;S;'::cr: Eg;:z rT: ::::::t?c‘l’jar end 48,284,000 48,284,000 48284000 48,284,000 48,544,695
—A%f-YFLH(@EHM)  Revenueperemployee (¥million) a3 158 us 153 150
REEEH(AN) Number of employees 243 301 368 386 431

X— ANLYF LB & HhFHRESRITTHEELTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

FHEYMIROANZEEEERE Assets Under Management (34 Consolidated)

BAMA X million)

2014

2015 2016 2017 2018

TEIMIROAV S EERB Assets Under Management

300,607

421,792 448,186 552,208 663,359

KT EIMRRCAVIRAEERS L, —BAVFLTA TR EFIESEBEEATEYET .

The balance ofassets under management includes the balance of assets which were subject to consulting contracts and etc.

_2_



(IFRS)

B (¥ million) 2013 2014 2015 2016 2017 2018
=3 Assets
MENEE Current assets

mEEESE Total current assets 53,679 59,882 67,888 92,592 85,643 92,099
ERBINEE Non-current assets

ERENEESET Total non-current assets 17,603 20,975 25,307 28,683 36,906 46,669
BEAG Total assets 71,283 80,858 93,196 121,276 122,550 138,768
BEERUEER Liabilities and equity

=L Liabilities

REaE Current liabilities

nBaEEEt Total current liabilities 10,985 9,632 13,819 14,651 11,945 14,423
ERBAR Non-current liabilities

~__Trade and other payables

30,205 38498
41,190 48,130
Teawty M
6,421
6,375
19,776,

32,727 36,228 52,021
80,858 93,196 121,276 122,550 138,768

' Total ed/uityw
BERUVEAREE Total liabilities and equity




(IFRS)

HHM (¥ million) 2013 2014 2015 2016 2017 2018
==

Revenue

Jc P!
_ BERRU—MEEER . Selling general and administrative expenses |
_tothows  Otherincome 147
toto®m  Otherexpenses 19 6 5 200 4 134
WM 0 Operatingprofit 3914 5560 681 9279 983 10875
£ RUNZE Finance income 3 3 22 63 76 85
SRER Finance costs 695 900 874 892 861 790
L EIEJE Profit before tax 3,222 4,663 6,040 8,450 9,049 10,171
SEANFRGFR Income tax expense 1,215 1,789 1,904 2,902 2,894 3,318
EEEE Profit for the year / period 2,006 2,874 4,135 5,547 6,155 6,852
U E A 3 F A% Total comprehensive income for the year / period 2,011 3,021 4,081 5,509 6,165 6,856
E75F (¥ million) 2013 2014 2015 2016 2017 2018
-E ¥ BFvydard i i

e S
BmENE

Increase (decrease) in provisions and retirement benefits

54 ERRBIEHITRIBEDE (B HE obligations 107 68 (164) 43 98 112
ZHABRRUZIE LSS Interest and dividends income (3) (3) (22) (63) (76) (85)
TIF R Interest expenses 695 900 874 892 861 790
5 Gain on disposal of available-for-sale financial assets (7) (0) - - - =
LRy btk Gain on sales of stocks of subsidiaries and affiliates - - - B (123) o
ﬁﬁg[ﬁ]iﬁygl}%fﬂﬁ Loss on retirement of property, plant and equipment 0 1 2 7 22 0
BEBERVZOMOEED (1) BLE Decrease (increase) in trade and other receivables 908 (1,588) (1,097) 944 (13) (827)
HRENEE O (18) Bi%E Decrease (increase) in inventories (1,118) (3,378) (8,845) (15,971) 353 (932)
EEEBRUZOMODEZDLE CH) 28 Increase (decrease) in trade and other payables (1,021) 781 930 235 415 (14)
Dt Other, net (0) (4) (28) (110) 59 (79)
Ve Subtotal 2,956 1,628 (2,088) (5,238) 11,039 9,755
FMERUVELSDZNE Interest and dividends income received 3 3 22 63 76 85
EANFEROXINGE Income taxes paid (187) (1,287) (2,377) (2,297) (4,027) (2,226)
EEIHICLEFryia-TJ0— Net cash from (used in) operating activities 2,772 344 (4,443) (7,472) 7,089 7,615
BEFSICKSFry a-7A— Cash flows from investing activities

TEHEEDFBEAICLSZH Payments into time deposits - (140) (100) (45) - -
THESOIRIZEDINA Proceeds from withdrawal of time deposits - - 240 30 95 -
ﬁﬁg@ﬁﬁﬁi@ﬁyﬁ%[:;éfﬁj Purchase of property, plant and equipment (11) (19) (71) (54) (30) (72)
BETHEOREFICLHZEH Purchase of investment properties (525) (1,125) (750) (1,743) (1,282) (8,714)
EBREEOIZIZLSIH Purchase of intangible assets (4) (59) (37) (27) (13) (33)
o B BIZkBXH Purchase of available-for-sale financial assets (667) (2,196) (5) (321) (687) (473)
SEAIAIAE SR E E D EIRICEDHUXA Collection of available-for-sale financial assets 216 750 757 124 7 1
FEHIATAE SR E E DTN LBINA Proceeds from sales of available-for-sale financial assets 50 1 444 34 349 3
BHEDETICESXH Payments of loans receivable - (300) - (2,935) (1,085) -
EHEDEIRICKHIIA Collection of loans receivable 0 0 0 0 2,760 0
EREOBEEOEFAES TR OIEIC L DX H Purchase of investments in subsidiaries resulting in ; ; B (3,297) (182) (1,502)

change in scope of consolidation
Proceeds from purchase of investments in subsidiaries

BEHOBERDEEEH S FRUBRKDIMBITLDIRA - 210 - 40 - -

resulting in change in scope of consolidation

Proceeds from sales of investments in subsidiaries

EROBEANEREHD FRURKOFTHLZRA resulting in change in scope of consolidation ) ) - - 39 -
Z Dt Other, net - 0 2 0 12 3
BEFHLDFrya-TJO— Net cash from (used in) investing activities (940) (2,878) 481 (8,193) (18)  (10,786)
MBESIC LS Fvya-7A— Cash flows from financing activities
EHEASOMIECH) 58 Net increase (decrease) in current borrowings (378) 183 (95) 1,652 (1,930) 117
RHEANIZEDIA Proceeds from non-current borrowings 20,869 32,389 31,627 42,442 38,871 41,148
RiEASORFICESEZH 0 Repayments of non-current borrowings (17,855)  (27,206)  (23,273)  (23,866)  (39,951)  (33,360)
HADRITISEDIA Proceeds from issuance of new shares 1,825 - - - - 208
[EEAOE 27N ] Cash dividends paid (273) (384) (578) (771) (1,061) (1,206)
FEDILEE Interest expenses paid (729) (1,086) (1,015) (926) (886) (960)
ZDith Other, net (1) (2) (3) (7) (3) (3)
BAEEIC LS vy 00— Net cash from (used in) financing activities 3,456 3,891 6,661 18,522 (4,962) 5,941
BERUBREREMOBFE Net increase (decrease) in cash and cash equivalents 5,288 1,357 2,699 2,856 2,108 2,770
BHeERURESASMONERR Cash and cash equivalents at beginning of the year / period 9,410 14,711 16,100 18,791 21,640 23,750
HERURSASMI—RIMEESE Effect of exchange rate change on cash and cash equivalents 3 31 (9) (6) 1 (0)
FEERCESHSRUASFASHOENE Increas.e in cash ar}d.ca.sh equivalents from newly 9 . . A A .
consolidated subsidiaries
HeERURESASMONEKER Cash and cash equivalents at end of the year / period 14,711 16,100 18,791 21,640 23,750 26,520




