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EXCIAN

<Note>

We had previously adopted Japanese Generally Accepted Accounting Policies (J-GAAP) to our financial
statements and annual securities reports that were prepared by the end of FY2012, however, with the listing on

the Singapore Exchange in March 2013, we have been disclosing the financial statements according to a new
accounting policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact,
the reference figures provided in this document have been prepared under IFRS.




Bt#/\1S4+ Financial Highlights

(E#E Consolidated)

(IFRS ]

B (¥ million) 2009 2010 2011 2012 2013 3Q
ELE Revenue 33,622 26,439 24,760 24,195 29,097
THERSLEE Revitalization Business 9,962 8,149 12,040 5,980 9,937
THEMRSRE Development Business 16,556 11,682 5,256 10,985 13,431
THEEESEXE Rental Business 3,422 2,591 2,533 2,455 1,866
FBEI7FUR- YTV EE Fund and Consulting Business 896 1,077 1,234 776 1,215
THEEESEE Property Management Business 2,597 2,768 3,514 3,156 2,352
FIVEFTTATAURRIAUNESE Alternative Investment Business 186 170 180 841 293
= 2k Operating profit 1,717 1,402 2,282 2,856 3,610
i aTH i Profit before tax 929 588 1,509 2,218 3,072
EECEE Profit for the year / period 479 307 740 1,465 1,921
EE Total assets 62,815 63,210 60,599 65,363 68,525
BXR Equity 22,722 24,799 25,307 26,543 30,021

BEHEIE Performance Indicators (## Consolidated)

2009 2010 2011 2012 2013 3Q
BEER Performance Indicators
FTLEEEREE (%) Operating income ratio (%) 5.1 53 9.2 1.8 124
LS LHTEE (%) Profit for the year ratio (%) 1.4 1.2 3.0 6.1 6.6
B &AL EIF2EE (ROE) (%) Return on equity (ROE) (%) 2.1 13 3.0 5.7 6.8
B E L HAF A (ROA) (%) Return on total assets (ROA) (%) 0.7 05 1.2 23 29
B2 EARLLE (%) Net worth ratio (%) 36.2 39.2 418 40.6 438

XROE= L #AF 25~ ((ATHAK A A+ L #AR & A)+2) ROE=Net income+( (Net assets at preceding year end + Net assets at current year end)+2)

XROA=4HAFIZE+ ((ATHIKR S+ L& E) +2) ROA=Net income=((Total assets at preceding year end + Total assets at current year end) +2)

— B Y -YIEEERUVZFDMIEIELLE Per Share and Other Indicators (&# Consolidated)

2009 2010 2011 2012 2013 3Q

EARR— K L1 LHIFI#(EPS)(M) Basic earnings per share (EPS) (¥) 1,262.82 711.31 1,620.41 3207 4173
— B -YUE AR (BPS)H) Book value per share (BPS) (¥) 5740323 5428432  55397.85 581.03 652.00
AR FEATHEMIE (BR) Issued number of shares at year end 395,840 456,840 456,840 45,684,000 48,284,000
—A%f=YsELEtE(ERFA) Revenue per employee (¥ million) 162 133 116 110 130
REEBH(N) Number of employees 191 206 220 220 227

XLtiE, FR25ET7 A1 BENAREBELTIRITOEI00H DB G THAD BIET>TEYET O T, iNERR I FEEO T CUZBRANBIMTONERELTERK 1 LY SHFBER T
—HULYERERELTBYET . £z, SHITEE BV RTHERXBUINERRH FELVEBELTEYET
The Company split its shares by 100 for 1, effective July 1,2013. Therefore, the basic earnings per share and diluted earnings per share were calculated on the assumption that the stock had been split
at the beginning of the previous fiscal year. In reflection of the aforementioned change, the number of shares issued has been changed from the previous fiscal year.

K= AU=YFLEIE. HIh TR ESHMTEHLTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

FEYRIROANZEEEERE Assets Under Management  (&# Consolidated)

B (¥ million) 2009 2010 2011 2012 2013 3Q

TFEIFRRAOAVIZREERTS Assets Under Management 209,143 264,135 285,904 311,335 259,411
KT IR RCAV R REERBICR, — B YL T T RNEIEIEEEEATHYET,
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.




(IFRS ]

&7 (¥ million) 2009 2010 2011 2012 2013 3Q
BE Assets
RENEE Current assets
HERUVEEREY Cash and cash equivalents 7,852 6,858 8,361 9,410 15,837
SEENTRE SRS Available-for-sale financial assets 10 10 10 10 10
BEBERUVZDOMOIEE Trade and other receivables 1,033 975 1,205 1,884 761
HENE E Inventories 37,981 37,835 33,967 37,417 35,896
FDDERE Other assets 1 307 22 22 23
mENEESE Total current assets 46,878 45986 43,567 48,744 52,528
EREEE Non-current assets
BEREEERE Property, plant and equipment 3,398 3,355 3,341 3,331 3,308
RETREE Investment properties 9,483 11,161 11,378 11,695 11,791
R E Intangible assets 92 63 66 43 30
SEANTIRE SRR E E Available-for-sale financial assets 58 56 387 410 202
EEBERVZOMOIEE Trade and other receivables 162 111 125 160 174
FDDERE Other assets 25 25 8 4 4
RIEMEEE Deferred tax assets 2,716 2,449 1,724 973 486
ERHEERET Total non-current assets 15,936 17,223 17,032 16,618 15,997
BESE Total assets 62,815 63,210 60,599 65,363 68,525
BERUVEAR Liabilities and equity
=L Liabilities
mREEE Current liabilities
EEEBRUVZOMDET Trade and other payables 1,755 1,316 2,335 3,314 2,090
& A S Borrowings 16,186 10,825 6,171 7,742 8,600
KIEANFTERSE Current income tax liabilities 55 39 81 72 790
EIEES Provisions 117 136 181 154 115
mEIAESE Total current liabilities 18,115 12,317 8,770 11,283 11,597
ERBEE Non-current liabilities
BEEHERUZTOMDER Trade and other payables 2,137 1,886 1,810 2,136 2,020
EAE Borrowings 19,106 23,436 23,900 24,659 24,263
BEAATIZRIBEE Retirement benefits obligations 409 462 504 541 591
EIEES Provisions - - 24 24 24
BEREEE Deferred tax liabilities 324 307 280 173 6
ERBEESR Total long-term liabilities 21,977 26,093 26,521 27,535 26,906
B8EEE Total liabilities 40,092 38,411 35,291 38,819 38,504
= Equity
BEARE Share capital 4,452 5,454 5,454 5,454 6,421
BREGES Capital reserves 4,552 5516 5516 5516 6,375
FERRS Retained earnings 13,717 13,827 14,339 15,576 17,222
ZTOMDERDERESR Other components of equity (0) 0 (2) (3) 1
BEARSE Total equity 22,722 24,799 25,307 26,543 30,021
EBRUEAREGE Total liabilities and equity 62,815 63,210 60,599 65,363 68,525




(IFRS ]

B3 (¥ million) 2009 2010 2011 2012 2013 3Q
T LE Revenue 33,622 26,439 24,760 24,195 29,097
X i Cost of revenue 28,983 22,367 19,580 18,081 22,916
Pl v 3|k Gross profit 4,639 4,072 5,180 6,113 6,180
BRERV—EEHEHE Selling, general and administrative expenses 2,630 2,678 2,936 3,245 2,583
Z D DUREE Other income 58 17 56 17 24
DN ER Other expenses 348 8 17 29 11
EERE Operating income 1,717 1,402 2,282 2,856 3,610
RN Finance income 17 12 5 4 3
£RE A Finance costs 805 826 778 642 541
¥ 51 51 Fl 4% Profit before tax 929 588 1,509 2,218 3,072
EAFTETR Income tax expense 450 280 769 753 1,150
EP-CE R Profit for the year / period 479 307 740 1,465 1,921
A FI S Total comprehensive income for the year / period 477 308 737 1,464 1,926
B (¥ million) 2009 2010 2011 2012 2013 3Q
EEIYICKLETryiaoO— Cash flows from operating activities
B IRTFIZE Profit before tax 929 588 1,509 2,218 3,072
BERE Depreciation expense 175 156 172 180 130
5B ERERBHBMAICRLIARD Increase (decrease) in provisions and retirement
1BEEE benefits obligation: 34 53 i 81 o
L gations
SRFAERUZRELSS Interest and dividends income (17) (12) (5) (4) (3)
XIFE Interest expenses 805 826 778 642 541
SeEN vl RE & B E FE ST AN AT Gain on available-for-sale financial assets (0) (1) - - N
AREE & EREIE Loss on retirement of property, plant and equipment 41 4 0 2 0
EEBERVZTOMOBEEDIEREE Decrease (increase) in trade and other receivables 331 109 (248) (793) 1047
HRENE BE D128 Decrease (increase) in inventories 15,050 (1,594) 3,594 (3,862) 1,595
EEXEBRUZOMOEZDEHEE Increase (decrease) in trade and other payables (903) (678) 1,014 1,301 (1,344)
Z Dt Other, net 330 (286) 299 26 (0)
INET Subtotal 16,777 (834) 7,156 (206) 5,042
FERERUE LS DZHEE Interest and dividends income received 17 13 4 4 3
SENFTSF DX ILEE Income taxes paid (3,185) (46) (27) (122) (113)
BEEHICLSFryiaTO— Net cash from (used in) operating activities 13,610 (868) 7,134 (325) 4,932
BEFEHICLD FryayOo— Cash flows from investing activities
AHREEEEDREFICLDIZH Purchase of property, plant and equipment (29) (14) (22) (25) (6)
BRETHEOINEFICLSZH Purchase of investment properties (20) (8) (45) (114) (178)
EREEDOIRFICEHIH Purchase of intangible assets (1) (3) (37) (4) (3)
SEHIA[RE SR E E D EIRICKHIRA Collection of available-for-sale financial assets - - - - 216
SEHIEREE R EEDFTRNIZLDUNA Proceeds fromsales of available-for-sale financial assets 0 4 - - 30
SEHIAAEERMEEORFICLDZE Purchase of available-for-sale financial assets (0) - (333) (22) (52)
BEEDOREIRICESHIRA Collection of loans receivable - - - 7 0
Z D Other, net 3 - - 215 -
BEEH-LESTvyaT0— Net cash from (used in) investing activities (47) (21) (438) 56 7
MEEI-&LDFryaO— Cash flows from financing activities
EHEASOMIZREE Net increase (decrease) in current borrowings - - - 384 (378)
RHEBEANIZEDIRA Proceeds from long-term borrowings 9,230 17,099 11,474 15,777 15,969
EHEBEASORFICLSZH Repayments of long-term borrowings (21,566) (18,129) (15661) (13,838)  (15,127)
HRXDORETIZKBILA Proceeds from issuance of new shares 625 1,965 - - 1,825
[ EAO XN Cash dividends paid (376) 197) (228) (227) (273)
FEDZ L8 Interest expenses paid (833) (820) (774) (778) (539)
Z Dt Other, net (0) (1) (1) (1) (1)
BEEHICLDF vy aTO— Net cash flows from (used in) financing activities (12,922) (84)  (5.191) 1,316 1,475
HERURESRESYMOEBEE Net increase (decrease) in cash and cash equivalents 640 (973) 1,503 1,047 6,415
ﬁﬁ&lﬂﬁﬁlﬁl%%d)%ﬁﬁ&% Cash and cash equivalents at beginning of the year / period 7,191 7,832 6,858 8,361 9,410
HWERUVRESRSYICHRDIMEER  Effect of exchange rate change on cash and cash equivalents - - - 1 2
FRERCHESITEERUVEEREY Increase in cash and cash equivalents from newly _ _ _ _ 9
DIFINEE consolidated subsidiaries
ReRUEEREYPOHRER Cash and cash equivalents at end of the year / period 7,832 6,858 8,361 9,410 15,837
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