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1. B33 REEERLIUVEMIASRBRESENERCHEELT, 2012F 11 HHIFTHASFHE®E (U-GAAP) T
BIRULTHNELEN. 2013F3B LY VAR—ILEESREGIFAALIFZUECEICER L. 2013F 11 B LNEE S
HIAE(LUT.IFRS)THTRULTHNFET . AERICHEELTE. SEFBRELTE M ZEIFRSICTEREH L THNETD
TIEEESL,

2. 8%, KK REATHECKRILCEEGCEFORTEERISTLRMIICET ELTHNELEN. 20145118
I TRFEERV—REEBEESE | OXRACETLTEAECERIVELELE, LB OR8H. BTHA (2013511 H
) 0B BEHEETHERIEELTENET,

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.




Bf#E/\1S54 b Financial Highlights &# consolidated)

B ¥ million) 2011 2012 2013 2014 2015 3Q
EEE ] RO e L 2AT80 24195 35070 49981 21627
THERBILEE Revitalization Business 12,040 5,980 11,098 34,743 14,862
THERRSE Development Business » 5,256 10,985 16,347 6,112 5,631
"""" FWEARFE 0 RenalBusiness 2533 2455 2647 4153 2907
IREIFUR-OUYILTAVTEE Fund and Consulting Business 1,234 776 1,398 949 1,343
TEEETHEEE Property Management Business 3514 3,156 3,160 2,943 2,235
FINEFTTATAORR AT Alternative Investment Business 180 841 418 1,078 647
2ERLE Operating profit 2,282 2,856 3914 5,560 5,322
IRk Profit before tax 1,509 2,218 3,222 4,663 4,743
=R GRS Profit for the year / period 740 1,465 2,006 2,874 3,049
BEES/E Total assets 60,599 65,363 71,283 80,858 94,326
BEXAFHE Total equity 25,307 26,543 30,092 32,727 35,435

2011 2012 2013 2014 2015 3Q
BEiEE Performance Indicators
EEEEEREE %) 00000 Ratio of operating profit to revenue (%) 92 118 12 TR 193
FLEESHFIER (%) Ratio of Profit for the year to revenue (%) 3.0 6.1 5.7 58 11.0
B ERSIFIHIZEE (ROA) (%) Return on total assets (ROA) (%) 24 35 47 6.1 5.4
B EARLLE (%) Net worth ratio (%) 418 40.6 422 40.5 37.6

XROE =4 #AFI%+ ((ATHAREA+L R EAR)+2) ROE=Profit for the year=( (Total equity at preceding year end + Total equity at current year end) +2)
XROA=Fi 5| BFI 2+ ((ATHAR G E+ L AR EE) +2) ROA=Profit before tax+( (Total assets at preceding year end + Total assets at current year end) 2)

2011 2012 2013 2014 2015 3Q
1,620.41 3,207.44 59.53

AR FTERIE (%) Issued number of shares at year end 456,840 456,840 48,284,000 48,284,000 48,284,000
—AEYEEE(EAHA) Revenue per employee (¥ million) 116 110 157 213 106
HEEH(AN) Number of employees 220 220 221 243 275

XUtt L, FR25F7 A1 BEDAFEERELTIHRIZOEI008%DEIE THX 5 EIZFTLVELTZ. The Company split its shares by 100 for 1, effective July 1, 2013.
X—ANEYFZ LB, Sh TR EERCTEHRLTHEYET . Revenue income per employee have been calculated using the average number of employees for the period.

FEIMIROAVNZEREERE Assets Under Management  (&# Consolidated)

B (¥ million) 2011 2012 2013 2014 2015 3Q

TEIMNIRCAVINSZHEEERE Assets Under Management 285,904 311,335 248,028 300,607 474,291
KT IR DAVIRABERBICE. —BAV Y LT TRPFIEIBEREEATEYES,
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.




(IFRS )

BHAM (¥ million) 2011 2012 2013 2014 2015 3Q
EE Assets
TRBNVEE Current assets

mBEESE Total current assets 43567 48,744 53.679 59,882 72,090
FRBEE Non-current assets

EREEESE Total non-current assets 17,032 16,618 17,603 20,975 22,236
BESE Total assets 60,599 65,363 71,283 80,858 94,326
EBRUEX Liabilities and equity

=L Liabilities

mEIBE Current liabilities

nBaEaE Total current liabilities 8,770 11,283 10,985 9,632 13,361
FERBAE Non-current liabilities

EEFEESE Total long-term liabilities 26,521 27,535 30,20 38,49 45,52
BEEE Total liabilities 35,291 38,819 41,190 48,130 58,890
#  Eqity
EAE Share capital
EXE LS 6,375
FEFRE 22,246
ZDMDERDERK 392
EXREE Total equity 25,307 26,543 30,092 32,727 35,435
BERUVERSE Total liabilities and equity 60,599 65,363 71,283 80,858 94,326




(IFRS )

B (¥ million) 2011 2012 2014 2015 3Q

EEE Revenue 24,760 24,195 | 49,981 27,627

ﬁ?l"'lﬂﬁ Profit before tax

4 9 1 2 Profit for the year / period 740 1465 2,006 2874

L EFEMNE Total comprehensive income for the year / period 737 1,464 2011 3,021 3,287
BA M ¥ million) 2011 2012 2013 2014 2015 3Q
E#Eﬁl:&:éi\‘-‘vv’/l 70— Cash ﬂows from operating activities

Increase (decrease) in provisions and retirement benefits
obligations

S e R E E TR Gain on disposal of available-for-sale financial assets - - (7) (0) -
ﬁ MEEE ERAE Loss on retlrement of property, plant and equipment 0 2 0 1 1

Z 0t Other, net 299 26 (0) (4) )

INE Subtotal 7,156 (206) 2,956 1,628 (8,722)
L FIBRURHEORMIE  Interestand dividends income received 4 A 3324

sEANFTEROXILGE Income taxes paid (27) (122) (187) (1,287) (2,204)

EEEHICLEFryia-TJ0— Net cash from (used in) operating activities 7,134 (325) 2,772 344  (10,901)
BEZHIKEFryda-70— Cash flows from investing activities

Proceeds from purchase of investments in subsidiaries
resulting in change in scope of consolidation

Other, net
BEFEICLSFryia-TJ0— Net cash from (used in) investing activities (438) 56 (940) (2,878) (172)
HEFEI_&SFvya-70— Cash flows from financing activities

Z D4 Other, net (1) (1) (1) (2) (2)
5 EEICLD Ty a-TJO— Net cash flows from (used in) financing activities (5,191) 1,316 3,456 3,891 9,702
ReRURSRENOBEE Net increase (decrease) in cash and cash equivalents 1,503 1,047 5,288 1,357 (1,371)
BeRURSASNORHEES Cash and cash equivalents at beginning of the year 6,858 8,361 9,410 14,711 16,100
HERUVRESRSEMICRIMAEE Effect of exchange rate change on cash and cash equivalents - 1 3 31 (9)
FRES CASESRURSEZNOENE Increase in cash apq c;.;\sh equivalents from newly B B 9 B B
consolidated subsidiaries
HERURSRFVOHNRES Cash and cash equivalents at end of the year 8,361 9410 14,711 16,100 14,719
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