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1. B33 REEERLIUVEMIASRBRESENERCHEELT, 2012F 11 HHIFTHASFHE®E (U-GAAP) T
BIRULTHNELEN. 2013F3B LY VAR—ILEESREGIFAALIFZUECEICER L. 2013F 11 B LNEE S
HIAE(LUT.IFRS)THTRULTHNFET . AERICHEELTE. SEFBRELTE M ZEIFRSICTEREH L THNETD
TIEEESL,

2. 8%, KK REATHECKRILCEEGCEFORTEERISTLRMIICET ELTHNELEN. 20145118
I TRFEERV—REEBEESE | OXRACETLTEAECERIVELELE, LB OR8H. BTHA (2013511 H
) 0B BEHEETHERIEELTENET,

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.




Bf#E/\1S54 b Financial Highlights &# consolidated)

B (¥ million) 2011 2012 2013 2014 2015
GEE Revenue 24,760 24,195 35,070 49,981 43,006
"""" FWEAMEEE  RevialzatonBusiness 12040 5980 11098 34743 25986
TEEMKSE Development Business 5,256 10,985 16,347 6,112 6,605
"""" FHEASE 0 RenalBusiess 2533 2455 2647 4153 4084
REEIFUR- OV ILTAUTEE Fund and Consulting Business 1,234 776 1,398 949 2,339
. FmEEE®%  PropertyManagementBusiness 3514 3156 3160 2943 3,069
FINBFTATAVRRAIAVNEE Alternative Investment Business 180 841 418 1,078 921
EBITDA EBITDA - 3,041 4,091 5,753 7,137
EEME Operating profit 2,282 2,856 3914 5,560 6,891
BSIATAIEE Profit before tax 1,509 2,218 3,222 4,663 6,040
= EER Profit for the year / period 740 1,465 2,006 2,874 4,135
HESE Total assets 60,599 65,363 71,283 80,858 93,196
EAXE5 Total equity 25,307 26,543 30,092 32,727 36,228

SXEBITDA=#5IBIH 2 + L5 S+ R M{EA1Z EBITDA = Profit before tax + Depreciation expense + Interest expenses

2011 2012 2013 2014 2015

BEEE Performance Indicators
ELEEEREE®w 000 Ratio of operating profit to revenue (%) 92 118 12 i 16.0
LS LHTEE (%) Ratio of Profit for the year to revenue (%) 3.0 6.1 5.7 5.8 9.6
% LEEBITDAE (%) EBITDA margin%) (Ratio of EBITDA torevenie) - 126 w1 1s 166
HEEARLHAFIEE (ROE) (%) Return on equity (ROE) (%) 30 5.7 741 9.2 12.0
& ERSIATFIZEE (ROA) (%) Return on total assets (ROA) (%) 2.4 35 47 6.1 6.9
HAURDELIA G NetD/ERatio() .09 08 07 ] 07 08
HEEARLE (%) Net worth ratio (%) 418 40.6 422 405 38.9

3ROE = 2 #AFI 45+ ((RTHIRE AR+ L HAREA) +2) ROE=Profit for the year+((Total equity at preceding year end + T otal equity at current year end) +2)
MROA=RiBIFTFI%E+ ((ATHIREE+LHIFREE)+2) ROA=Profit before tax+( (Total assets at preceding year end + Total assets at current year end) +2)
AUk D/E LV = (ARIFABR-BERUVEEREY) - EAEE Net D/E Ratio = (Interest-bearing debt —Cash and cash equivalents) -~ Total equity

2011 2012 2013 2014 2015
HEARP—#% L=V HEAFIZE(EPS)(A) Basic earnings per share (EPS) (¥) 1,620.41 3,207.44 43.05 59.53 85.66
THREFVARBPSF)  Bookwalepershare(BPS)(¥) 5539785 5610326 62824 67782 75032
HRFATHEMRIE () Issued number of shares at year end 456,840 456,840 48,284,000 48,284,000 48,284,000
_____ Asf-YFT LS (ESM)  Revenue peremployee (¥ millon) - 1t6 110 187 218 188
HEEH(N) Number of employees 220 220 227 243 301

XL, FR25ET7 A1 BEMHNREBELTIHRICOZ100DOEI G THRA S EIZITLVELT, The Company split its shares by 100 for 1, effective July 1, 2013.
X—ABYFEEG SR FHESHITTHEELTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

TEYNTROANZEEEER Assets Under Management  (## Consolidated)

BHM (¥ million) 2011

2012

2013

2014

2015

FEYNIRCAVNZHEEER®™ Assets Under Management 285,904

311,335

248,028

300,607

421,791

KT IR AOAVPRREERS (T, — BV YL T TR EITRIEEEEATHYET .
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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B M (¥ million)

(IFRS )

2011

2012 2013 2014 2015

BE

Assets

REEEAR

Current assets

Total current assets

ERBEE

Non-current assets

EREBEESE Total non-current assets 17,032 16,618 17,603 20,975 25,307
EESE Total assets 60,599 65,363 71,283 80,858 93,196
EERUVER Liabilities and equity
aeE Liabilities
#w@gas Current liebilities ]
,,,,,, HEXEBERUZOMOET  Tradeandotherpayables 2335 3314 2323 2590 2734
A&  Bomowings 6171 7742 7587 5380 9492
_______ RIEAFGHE  Currentincome tax liabilities 81 72 865 1393 1150
,,,,,, 5%  Provisions 181 154 209 267 442
FEEES Total current liabilities 8,770 11,283 10,985 9,632 13,819
FEBEE Non-current liabilties ...
,,,,,, EXEBRUZOMOET  Tradeandotherpayables 1810 2136 2,107 2697 3510
A&  Bomowings 23900 24,659 27449 35024 39,175
,,,,,, BEUEHTICHREBM  Retirementbenefits obligations 504 541 624 697 383
_Bl=%&  Provsons 24 24 24 78 78
_______ BERERM| 000 Deferredtaxliabiltes 280 173 - - =
EREBESE Total long-term liabilities 26,521 27,535 30,205 38,498 43,148
BEEE Total liabilities 35,291 38,819 41,190 48,130 56,967
&8 Equity
A%«  Sharecapital 5454 5454 6421 6421 6421
_ EXFRE 0 Capitalreserves 5516 5516 6375 6375 6,373
,,,,,, FlgmFAcE  Retainedearnings 14339 15576 17,294 19,776 23327
__ Othercomponentsofequity (2 @& 1t 154 105
Total equity 25,307 26,543 30,092 32,727 36,228
BERVEASE Total liabilities and equity 60,599 65,363 71,283 80,858 93,196




B (¥ million) 2011 2012 2013 2014 2015
ol =1 Revenue 24,760 24,195 35,070 49,981 43,006

=] ;ﬁuﬁ Profit for the year / period 740 1,465 2,006 2,874 4,135
LIRS Total comprehensive income for the year / period 737 1,464 2,011 3,021 4,081
B (¥ million) 2011 2012 2013 2014 2015
EEEHICESFvyyia-70— Cash flows from operating activities

Other, net

Subtotal

Interest and dividends income received
ENFE ma)iﬂxgﬁ Income taxes paid (27) (122) (187) (1,287) (2,377)
=) %E‘Ejﬂ JiéiF—VJ/:L JO— Net cash from (used in) operating activities 7,134 (325) 2,772 344 (4,443)

Cash flows from investing activities

Proceeds from purchase of investments in subsidiaries
resulting in change in scope of consolidation

Other, net - 215 - 0 2
BEEHICLSFryia-J0— Net cash from (used in) investing activities (438) 56 (940)  (2,878) 481
BB LEFryLa-70— Cash flows from financing activities

Other, net
BHFSEEC LD F vy JO0— Net cash flows from (used in) financing activities (5,191) 1,316 3,456 , 6,661
BeRURSRSNOEEE Net increase (decrease) in cash and cash equivalents 1,503 1,047 5,288 1,357 2,699
B&RURASRAENONEES Cash and cash equivalents at beginning of the year 6,858 8,361 9,410 14,711 16,100
HeRUHRSRAEMIcRINETEEE Effect of exchange rate change on cash and cash equivalents - 1 3 31 (9)

Increase in cash and cash equivalents from newly

FRERCHESRERUVASRAEYMOEME - e
consolidated subsidiaries
B&RURASAENOUERES Cash and cash equivalents at end of the year 8,361 9,410 14,711 16,100 18,791
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