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1. BE. REEERIUVAMIISREEENERICHEELT, 2012F 11 FEAFTHARFTE % (U-GAAP) T
BITRUTHDELED, 2013F3 B ICVVUAR—IVEESERBIFRA EIZUECEICEDR LY, 2013FE 11 AEALNERSEHE
E(LLTVIFRS)THRULTHNET , KB HHCHEFELTUL, SERBHELTEHAMEIFRSICTREH L THDETOTS
SEEESLY,

2. B, k., RERAAFAHERILEECESFOREREEIFEERMICET EUTHDELEN, 2014F11R8
SN, TIRFERV—REBES IOXR DI ETEAEICERIVELELE, LLE O, B (2013F11 A #A)
DB EHIEEBERIEELTENET,

3. BHTIN—TOMELT A MI2015F 11 BEAFTEDOTHNELEN, 2016 FELD TFREEREILEEL. [FEE
RREZ. (FTYESEEE]. [FHEI7VR-AVYINTAVIEE IRV AEGETEEZ IDS5DICERELTH
NFT, LLED A, BT (201511 BH) OBEICO VT EEZ DI AV MRS ICHA B ZHIEBTRRLTNE
g-o

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.

3.We have made changes to its reportable segments, reducing the number of such segments from six to five
from the fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the
Revitalization Business, Development Business, Rental Business, Fund and Consulting Business, and Property
Management Business segments. For comparison, segment information for the previous fiscal year are
recalculated in accordance with the new reportable segment classifications.
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B (¥ million) 2012 2013 2014 2015 2016 1Q

43,006

I Operating profit 2,856 3,914 5,560 6,891 4,127
®EIMRME 2000 Profitbeforetax 2218 3202 4663 6040 3914
uMR%  Proftfrtheyear/period 1465 2006 2874 4135 2611
BEAT Total assets 65,363 71,283 80,858 93,196 102,869
#AR%  Totalequty 26543 30092 32727 36228 38056

X1 2016 F 11 AHKY . TH IS TAT - AVRRAVNBE [T AUPEREIEL, 5DD|ELT AU ZTOMITEEIV=LELT,
HED A, GTE1 (2015811 AH) OREC DV TEEEZD I AV MR PITHABZ -HMIETRRLTNET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison, segment information
for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment classifications.
%2 EBITDA=Fi5IRIFIE+ XL FIE +FEM{ELEIE EBITDA = Profit before tax + Depreciation expense + Interest expenses

2012 2013 2014 2015 2016 1Q
FREigE Performance Indicators
ﬁre.-fg*xu 'ﬁ% o Eééii&&(&bé&éii&g' profitto revenve (%) e 12 T 160 305
;EJ:'.é.'EBlTDA_’p (% EBITDA margln(%) (Ratlo of EBITDA to revenue) 11.7 115 16.6 31.3
BoEk: ROE) (%)  Retum on equity (ROE) (%) 9.2 120 7.0
BERSIATAIREE (RO-A) (%) " Return on total assets (| (ROA) (%) 47 6.1 6.9 40
AURDELSA (S NetDERatodimes) 087 068 074 082 0%
BEEKRILE (%) Net worth ratio (%) 422 405 38.9 37.0
XROE =LA 45+ ((RTHAIRE A+ L HIKREAR) +2) ROE=Profit for the year+( (Total equity at preceding year end + Total equity at current year end) +2)
XROA=Fi5IRTFI#E- ((RTHAREE+LHAREE) +2) ROA=Profit before tax+( (Total assets at preceding year end + T otal assets at current year end) +2)
MARYRD/E LV A= (BFFEE-RERVRERAEY) - EAREF Net D/E Ratio = (Interest-bearing debt — Cash and cash equivalents) - Total equity
2012 2013 2014 2015 2016 1Q

EARE— A7 Y LRI H(EPS)(F) Basic earnings per share (EPS) (¥)

(8P

~3,207.44

HEEH(AN) Number of employees 220 227 243 301 348

XL, FR25E7 A1 BENNRERLLTIHITOE100KD BN S THR S ENIEITLVELZ. The Company split its shares by 100 for 1, effective July 1, 2013.
X— ALf-YSEESE, Hh FHHEEMICTHEHLTHEYET . Revenue income per employee have been calculated using the average number of employees for the period.

BEHM (¥ million) 2012 2013 2014 2015 2016 1Q
TEIYNTRUAVNZEEERE Assets Under Management 311,335 248,028 300,607 421,791 463,875
KT IR RDAVNRRARERBICE, —BAL YT T RHFIEDBEBEEATHYET .

The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.

_2_




[ IFRS )

BEAM (¥ million) 2011 2012 2013 2014 2015 2016 1Q
BE Assets
mEEE Current assets

MEEESE Total current assets 43,567 48,744 53,679 59,882 67,888 77,248
EREBEE Non-current assets

3Fum§:ﬁ§f*n it Total non-current assets 17,032 16,618 17,603 20,975 25,307 25,620

BEAR Total assets 60,599 65,363 71,283 80,858 93,196 102,869

EERUEAR Liabilities and equity

&& Liabilities

mEBEs Current liabilities
E%ﬁi‘%&v%o)ﬂﬁd){iiﬁ ‘Trade and other payables 2335 3314 2323 2,590 2734 3834

Borrowmgs

5,380 9,492 11,121

FEaESE Total current liabilities
ERBEE Non-current liabilities

8,770 11,283

_ ®EMmSAM  Deferedtaxliabiites 280 178 - - - -
ERBBESE Total Iong-term liabilities 26,521 27,535 30, 205 38 498 43 148 48 478
Ejﬁﬁﬁ Total liabilities 35,291 38,819 41,190 48,130 56,967 64,812

BERERE Capital reserves
FEFRE Retained earnings

5516 6,375 6,375 6,373”;
15,576 17,294 19,776 23,327
: OO : - 105 83

Total eqUIty 25 307 26,543 30 092 32 727 36,228 38,056
BERVEARASET Total liabilities and equity 60,599 65,363 71,283 80,858 93,196 102,869

25,166
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B (¥ million) 2011 2012 2013 2014 2015 2016 1Q
EEE Revenue 24,760 24,195 35,070 49,981 43,006
55 Costofrevenuge 19,580 18,081 26,392 40,018 31,091 7,346
___________________ 5,180 6,113 8678 9,962 11,915
Selling, general and administrative expenses 2,936 3245 4,777 4,381 5099 2137
7777777777 56 17383 45 126
,,,,,,,,,, 17 29 19 65 50
,,,,,,,,,, 2,282 2856 3914 5,560 6,891 4127
__Finance income 5 4 8 3 22 30

778 900 874 243
4,663

) ~ Finance costs
Profit before tax

_Profit for the year/period

L SERE Total comprehensive income for the year / period 737 1,464 2011 3,021 4,081
BEAM (¥ million) 2011 2012 2013 2014 2015 2016 1Q
x

Increase (decrease) in provisions and retirement benefits

(191)

LR BRHBTICRIBEDEREE

obligations 4 81 107 68 (164)
ZRFAERUZIAE LS Interest and dividends income (5) 4 3) 3) (22) (30)
E:H,\*I]E Interest expenses 778 642 695 900 874 243
Gain on disposal of available-for-sale financial assets - - [@)) (0) - =
AMEEEEREE Loss on retirement of property, plant and equipment 0 2 0 1 2 4
EEBEERUVZOMDEEDIEHEE Decrease (increase) in trade and other receivables (248) (793) 908 (1,588) (1,097) 923
HRENE 2 D18 IFAE Decrease (increase) in inventories 3,594 (3,862) (1,118) (3,378)  (8,845) (7,785)
EEBEBRRUVZOMDERDEHEE Increase (decrease) in trade and other payables 1,014 1,301 (1,021) 781 930 590
FDith Other, net 299 26 (0) (4) (28) (55)
INET Subtotal 7,156 (206) 2,956 1,628 (2,088) (2,310)
FERUE XS 0DZHEEE Interest and dividends income received 4 4 3 3 22 30
EAFEHR DX Income taxes paid (27) (122) (187)  (1,287)  (2,377)  (1,169)
EBEEFHCLDSHFrya-TJ0— Net cash from (used in) operating activities 7,134 (325) 2,772 344 (4,443) (3,450)
BEEHIEEFryia-70— Cash flows from investing activities
EHHEEDEAICEHIH Payments into time deposits - - - (140) (100) =
EHTEEDILRICE DA Proceeds from withdrawal of time deposits - - - - 240 =
AMEEEEDREICLIIH Purchase of property, plant and equipment (22) (25) (11) (19) (71) €)
BERBEOREFICLSIH Purchase of investment properties (45) (114) (525) (1,125) (750) (8)
EREEDRFICLDIH Purchase of intangible assets (37) (4) (4) (59) (37) (2)
Purchase of available-for-sale financial assets (333) (22) (667) (2,196) (5) (0)
Collection of available-for-sale financial assets - - 216 750 757 -
Proceeds fromsales of available-for-sale financial assets - - 50 1 444 -
BEHEDETICEEIZH Payments of loans receivable - - - (300) - -
S EOEIRICEDIRA Collection of loans receivable - 7 0 0 0 0
EEOHEOLETEEZESIFEAM|XOWMEIZLS Proceeds from purchase of investments in subsidiaries B B B 210 B o
IZA resulting in change in scope of consolidation
ZDih Other, net = 215 - 0 2 0
BEEHICLEEryia-o0— Net cash from (used in) investing activities (438) 56 (940) (2,878) 481 10
MEFBICLEFryia-7A— Cash flows from financing activities
EHEASOMIERAE Net increase (decrease) in current borrowings - 384 (378) 183 (95) 283
RHBANICEHIRA Proceeds from non-current borrowings 11,474 15,777 20,869 32,389 31,627 11,383
EHEBALOREFICIDZH Repayments of non-current borrowings (15,661)  (13,838)  (17,855)  (27,206)  (23,273) (5,769)
HEADHEITICKBIRA Proceeds from issuance of new shares - - 1,825 - - -
[RERAOE RN Cash dividends paid (228) (227) (273) (384) (578) (772)
FMEDXILEE Interest expenses paid (774) (778) (729) (1,086) (1,015) (246)
ZDith Other, net (1) (1) (1) (2) (3) (1)
BEEEICLS Ty a- 70— Net cash flows from (used in) financing activities (5,191) 1,316 3,456 3,891 6,661 4876
BRERUVBRESAEYDIERE Net increase (decrease) in cash and cash equivalents 1,503 1,047 5,288 1,357 2,699 1,436
BERURSFAEHOHERE Cash and cash equivalents at beginning of the year 6,858 8,361 9,410 14,711 16,100 18,791
BHEeERUBRESREYIcRI M ESE Effect of exchange rate change on cash and cash equivalents - 1 3 31 (9) (5)
s Increase in cash and cash equivalents from newl
HRERIHSRERURERSENOMME consolidated subsidiaries ! ’ - - 9 " - -
RERUBRERENOHRES Cash and cash equivalents at end of the year 8,361 9,410 14,711 16,100 18,791 20,221




