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1. BE. REEERIUVAMIISREEENERICHEELT, 2012F 11 FEAFTHARFTE % (U-GAAP) T
BITRUTHDELED, 2013F3 B ICVVUAR—IVEESERBIFRA EIZUECEICEDR LY, 2013FE 11 AEALNERSEHE
E(LLTVIFRS)THRULTHNET , KB HHCHEFELTUL, SERBHELTEHAMEIFRSICTREH L THDETOTS
SEEESLY,

2. B, k., RERAAFAHERILEECESFOREREEIFEERMICET EUTHDELEN, 2014F11R8
SN, TIRFERV—REBES IOXR DI ETEAEICERIVELELE, LLE O, B (2013F11 A #A)
DB EHIEEBERIEELTENET,

3. BHTIN—TOMELTAY MI2015F 11 BEAFTEOTHNELEN, 2016 FE 11 HEALD TRBEFRBILEZET
THEREEE. (FAHESESEE. (FAHEI7VR-IVVINTVIEE IRV A EEEEE D5D(CE
BULTHNET, LD A, BTHA (2015511 BH)) OBIEICOVTREERROTI AV MR ICHEB B ALRIETER R
LTLET,

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.

3.We have made changes to its reportable segments, reducing the number of such segments from six to five
from the fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the
Revitalization Business, Development Business, Rental Business, Fund and Consulting Business, and Property
Management Business segments. For comparison, segment information for the previous fiscal year are
recalculated in accordance with the new reportable segment classifications.
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BAMA (¥ million) 2012 2013 2014 2015 2016 2Q
Revenue 43,006

REss 0202000 Totlasses 65363 71283 80858 93196 112030
BEAE Total equity 26,543 30,092 32,727 36,228 40,206

¥1 2016F 11 BEAKY. THIWAFTAT AURRMAVNEE [T AVNERIEL, 5DD|ME LT AUE"ZOMICERM=LELT,
LB D&, BT (2015511 BHD) OBEICOVWTIEERER DI AV IR ITHAB L HIETRRLTVET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison, segment information
for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment classifications.
%2 EBITDA=F13|RiFIZE+ X FI B+ FM{EHE EBITDA = Profit before tax + Depreciation expense + Interest expenses

2012 2013 2014 2015 2016 2Q
Performance Indicators

FLEEEERIIE (%) Ratioof operating profit to revenue (%) - s 12 111 160 250
 Ratioof Profit for the year to revenue (%) 61 57 58 96 155

. EBITDA margin%) (Ratio of EBITDA torevenve) 126 117 115 166 256

BEAFUMAEE(ROE) (%)  Returnonequity ROB) (%) .57 1182 120 124
B EBBIRIFIZEE (ROA) (%) Return on total assets (ROA) (%) 35 47 6.1 6.9 7.1
BHOEARLLE (%) Net worth ratio (%) 406 422 405 389 35.9

XROE= AR %+ ((ATHIREAR+LHFREAR)+2) ROE=Profit for the year+((Total equity at preceding year end + Total equity at current year end)+2)
XROA=F5IHiF &+ ((RIAREE+ LHIREE)+2) ROA=Profit before tax+( (T otal assets at preceding year end + Total assets at current year end)+2)
HAwh D/ELVA=(BARIFEBE-BERVRERSEY) ~&EAA5H Net D/E Ratio = (Interest-bearing debt — Cash and cash equivalents) < Total equity

2012 2013 2014 2015 2016 2Q
EKRM—HEE Y B EIFIZE(EPS)(A) Basic earnings per share (EPS) (¥) 3,207.44 43.05 59.53 85.66 98.25
""" 5810326 62324 67782 75032  832.71
RS TR (B Issued number of shares at year end 456840 48284000 48284000 48284,000 48,284,000
—A%f-UELEB(EHM)  Revenue peremployee (¥ milion) 10 157 213 158 94
HEEHA)  Numberofemployees 220 227 243 301 349

X Htt(E, FR25FE7 A1 BEHHRERELLTIHRITOE100%DBIETHXHEIZITLVELTZ.  The Company split its shares by 100 for 1, effective July 1, 2013.
H—ALYF LB PR EHREERICTERLTHSYET . Revenue income per employee have been calculated using the average number of employees for the period.

B3 (¥ million) 2012 2013 2014 2015 2016 2Q
FTEYFTROAVINZEEERM®E Assets Under Management 311,335 248,028 300,607 421,792 486,786
KT RN R DAV R EERBICE, — B P IL T T RNEIEIEBEEATEYES

The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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BHAM ¥ million) 2011 2012 2013 2014 2015 2016 2Q
Assets
Current assets

Cash and cash equivalents 14,711

Other current assets

RENEESET Total current assets 43,567 48,744 53,679 59,882 67,888 84,886
3Fbm§3]ﬁ)t Non-current assets

ERBEESE Total non-current assets 17,032 16,618 17,603 20,975 25,307 27143
BESEH Total assets 60,599 65,363 71,283 80,858 93,196 112,030
EERUVEX Liabilities and equity

afR Liabilities

REAE Current liabilities

~ Trade and other payables

2335 3,314 2,323 2,590 2,734 2,886

6,171 7,742 7,587

9,492

FEAaESET Total current liabilities 8,770 11,283 10,985 9,632 13,819 13,018
FARBEE Non-current liabilites
| EEEBRUTOMOES

* Retirement benefits obllgatlons

,,,,,, Elé%PrOVISIOHSM
 HEReas 0 T Deferred tax liabilites 280 1738 - - = =
ERFEE/Et Total long-term liabilities 26,521 27 535 30 205 38,498 43 148 58 805
BE&E Total liabilities 35,291 38,819 41,190 48,130 56,967 71,823
#B®= Equity

Shal

ﬁz&%l];f-;f Capital reserves 5516 5, 51 6 6,375 6,375
FI RS S Retained earnings 14,339 15,576 17,294 19,776

“Total equity 25307 26,543 30,092 32727 36228 40,206
BERVEXRES Total liabilities and equity 60,599 65,363 71,283 80,858 93,196 112,030
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B3 (¥ million) 2011 2014 2015 2016 2Q
77777 Revenue o 24760 49,981 43,006 30,655
......... Cost of revenue _.....19580 40018 31,091
,,,,, Gross profit 5,180 9962 11,915
77777 Selling, general and administrative expenses 2,936 4381 5099
......... Other income_ 56 45 126
77777 Other expenses 17 65 50
77777 Operating profit o o 2,282 5560 6,891
,,,,,,, Finance income 5 3 22
77777 Finance costs - - 778 900 874
ﬁ%lmﬂﬁ Profit before tax 1,509 4,663 6,040
...... BAFS® Incometaxexpense 769 753 1215 1789 1904 2496
Rk kS Profit for the year / period 740 2874 4135
U 1 & E Fil 2% Total comprehensive income for the year / period 737 3,021 4,081
E73F (¥ million) 2011 2012 2013 2014 2015 2016 2Q
Cash flows fro
Profit be 1,509 2,218 3,222
172 180 173
Increase (decrease) in provisions and retirement benefits
obligatiq_r(]s e 4 81 107
(5) (4) 3)
778 642 695
- - @)
0 2 0
(248) (793) 908
3,594 (3,862) (1,118)
1,014 1,301 (1,021)
Other, net 299 26 (0) (4) (28) 126
Subtotal 7,156 (206) 2,956 1,628 (2,088) 298
Interest and dividends income received 4 4 3 38 22 31
,i';AFﬁ ma)gzﬂ\ga Income taxes paid (27) (122) (187) (1,287) (2,377) (1,199)
EXFEHICLLFryia-TJO— Net cash from (used in) operating activities 7,134 (325) 2,772 344 (4,443) (870)
BEFHCKE¥ryia-7A— Cash flows from investing activities
(22) (25) (11)
(45) (114) (525) , ).
(37) (4) (4) (59) 37) (12)
(333) (22)
- - - (300) - (1,200)
- 7
BIZkb Purchase of investments in subsidiaries resulting in _ _
change in scope of consolidation
Blzkd Proceedsfrompurchaseoflnvestn‘sents in subsidiaries _ B
resulting in change in scope of consolidation
Other, net - 215 -
BREFHICKSFryia-JA— Net cash from (used in) investing activities (438) 56 (940)
MBEHCLDFryia-7O— Cash flows from financing activities
- 384 (378)
11,474 15,777 20,869
(15,661) (13,838) (17,855)
- - 1,825
(228) (227) (273) (578)
2 (774) (778) (729)
Z D1 Other, net (1) (1) (1 3)
ASERICLAFrya-O0— Net cash flows from (used in) financing activities (5,191) 1,316 3,456 3,891 6,661 10,166
RERUBRERASHOEESE Net increase (decrease) in cash and cash equivalents 1,503 1,047 5,288 1,357 2,699 3,840
HERURSEASYOHEES Cash and cash equivalents at beginning of the year 6,858 8,361 9,410 14,711 16,100 18,791
HEeRURSAEMI—HRIMHAELE Effect of exchange rate change on cash and cash equivalents - 1 3 31 (9) (4)
—pes Increase in cash and cash equivalents from newl
FRBEICHIRERVREFFNOBME consolidated subsidiaries ) ’ - - o - - -
RERURESEASEWOHXES Cash and cash equivalents at end of the year 8,361 9,410 14,711 16,100 18,791 22,627




