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1. B3 REEERIUVAMIISREEFOERICHEELT, 2012F 11 FHIFTHASETE % (U-GAAP) T
RTRLTHNELEN, 2013F3BICYVHR—ILVEESRERBIFAA LIS UICE(CEB LY, 2013511 BEALNEFSFHE
ZELUT.IFRS)THRLTHENET , KAEHICHEEL T, SEHRELVTEHMZEIFRSICTREH L THENETOTS
SEEESLY,

2. B, k., RERAARHECRILEECEZORTEREZISEERMICET EUTHDELEN. 2014F11R8
I, TRFERV—REBEESE | ORDET LETEAEICERIVEUELUE, LLEO. AT (2013511 5 H))
DB HEHIEERRIEELTENET,

3. BHTIN—TOMELT A MI2015F 11 BEAFTEOTHIELEN, 201611 HEALD TRBEFRSLEZET
TEERREE. (FTHEEEEE]. (RHEIZVR-IVVITAIEE IRV AHESEEE ID5D(CE
BLTHNFET, LB DA, BT (2015411 BEA) OBUEICOV TR ZE RO TT AV MR ICHEAB B A HIETER T
LTLET,

<Note >

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.

3.We have made changes to its reportable segments, reducing the number of such segments from six to five
from the fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the
Revitalization Business, Development Business, Rental Business, Fund and Consulting Business, and Property
Management Business segments. For comparison, segment information for the previous fiscal year are
recalculated in accordance with the new reportable segment classifications.




(IFRS )

B (¥ million) 2012 2013 2014 2015 2016 3Q

L= Revenue 24,195 35,070 49,981 43,006 39,139

Other %1 841 418 1,078 694 270

"""""""""""""""""""""""""""""""""" EBITDA 2 3041 4091 5758 7137 9130
wREE Opramgpor 28 9914 S0 esal  8ex
Profit before tax 2,218 3,222 4,663 6,040 8,203

sgRE  Poftortheyear/period 1465 2006 2874 4135 379
Total assets 65,363 71,283 80,858 93,196 111,393

®wA&S8  Towlequty 26543 30092 32727 36228 40822

¥1 2016511 ALY THINEFTAT AVRRIAVRBE | BT AVPERELEL, 5DOWE LT AV Z DM ITEB MV LELT=,
LD A, BTH (201511 B ) ORIEICOWTIIERZRO LI AV MRS ITHAB X HIETRRLTVET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison, segment information
for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment classifications.
%2 EBITDA=Fi5|RiIFIZE+ I FI 2+ F{ME{EENE EBITDA = Profit before tax + Depreciation expense + Interest expenses

2012 2013 2014 2015 2016 3Q
Performance Indicators

""""""""""""""""""""""""""""""""""""" Ratio of operating profit torevenue %) 118 112 111 160 225
Ratioof Profitfor the year torevenue %) 61 57 58 96 137

ELBEBITDAE () EBITDA margin(%) (Ratio of EBITDA forevenve) - 126 11 s 166 233
ESARBHHEEROD 06)  Retmonequiy ROE)(6) 8T 71 82 120 140
2 Return on total assets (ROA) (%) 35 4.7 6.1 6.9 8.0
AYRDELVAUE  NetDERtiofimes) 08 068 074 08 09
BCDEXRLLE (%) Net worth ratio (%) 40.6 422 405 38.9 36.6

XROE = #AFI3+ (ATHAREA+LHIREAX)+2) ROE=Profit for the year+( (Total equity at preceding year end + Total equity at current year end)+2)
MROA=TH:BIBTFIZE+ ((ATHARE B+ L #KREE) +2) ROA=Profit before tax+( (Total assets at preceding year end + Total assets at current year end) +2)
WAk D/ELVA= (AR FAR-BRERVELRASEY) - EAS5H Net D/E Ratio = (Interest-bearing debt —Cash and cash equivalents) < Total equity

2012 2013 2014 2015 2016 3Q
ERM— 7Y B EIFIZE(EPS)(M) Basic earnings per share (EPS) (¥) 3,207.44 43.05 59.53 85.66 111.40
580326 62324 67782 75032 84546
Issued number of shares at year end 456,840 48,284,000 48,284,000 48,284,000 48,284,000
* Revenue peremployee (¥ milion) 110 157 213 158 119
w%E%(A)  Numberofemployees 220 221 243 301 354

XLttE, FR25E7 A1 BEHAREBELTIRRISOZ1008DEIE THR 2 EIZTLVELIZ,  The Company split its shares by 100 for 1, effective July 1, 2013.
X—ABYFLEEE P FORERBITTERLTESYET . Revenue income per employee have been calculated using the average number of employees for the period.

BAM (¥ million) 2012 2013 2014 2015 2016 3Q

FEIMIRCAVIZTHEERST Assets Under Management 311,335 248,028 300,607 421,792 473,996
KT IR XAV RRABERS (T, — IV P T T RNEIE IEEEEATHYET,
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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BHMA (¥ million) 2011 2012 2013 2014 2015 2016 3Q
BE Assets
MEEE Current assets

Cash and cash equivalents 9,410 14,711 16,100 18,791

meEE Other currentassets 22 22 24 166 27 151
B EEAE Total current assets 43567 48,744 53,679 59,882 67,888 84,322
3F};|L§JJ’§J* Non-current assets

ERENEESET Total non-current assets 17,032 16,618 17,603 20975 25.307 27,071
BESE Total assets 60,599 65,363 71,283 80,858 93,196 111,393
EERUEXR Liabilities and equity

=Ri Liabilities

5ﬁ.§ﬂﬁ1§ Current liabilities

R EEEE Total current liabilities 8,770 11.283 10,985 9,632 13.819 13.126
FRBEE Non-current liabilities

Total long-term liabilities
Total liabilities

Total equity
BERUEASE Total liabilities and equity 60,599 65,363 71,283 80,858 93,196 111,393




(IFRS )

B (¥ million) 2011 2012 2013 2014 2015 2016 3Q
LB Revenue 24760 24195 35070 49981 43006 39,139
LR Costofrevenue ... 19580 18081 26392 40018 31091 24920
FL@MSE Grossprofit 5180 6113 8678 9962 11915 14218
BEERV—REEE ~ Selling, general and administrative expenses 2,936 3245 4,777 4,381 5,099 5326
Z DD IR ~ Other income 56 17 33 45 126 201
- ZOtnER ~ Other expenses 17 29 19 65 - 50 270
MEME Ope rating profit 2282 285 3914 . 5560 6891 8,823
e@dMeE .. Finceincome 5. 4 I 8 22 62
EEER .. Fnancecosts 778 642 695 900 874 682
#wolgifMl 0 proftbeforetax 1,509 2218 3222 . 4663 6,040 8,203
 EAPGE%R¢e Incometaxexpense 769 753 1215 1,789 1,904 2824
ﬁgﬂﬁ Profit for the year / period 740 1,465 2,006 2,874 4,135 5,379
L @E RS Total comprehensive income for the year / period 737 1,464 2,011 3,021 4,081 5,333
B (¥ million) 2011 2012 2013 2014 2015 2016 3Q
ERXEBIEDFyyya-o8— Cash flows from operating activities
CERBIEORIEE Profitheforetax . 1509 2218 3222 . 4,663
| BffERE B o ~ Depreciation expense 172 180 173 188
a| éﬁ&u;ﬂﬂ%ﬁ“ﬁl_ﬁ-éﬁﬁd)i ,Ji%;ﬁ, Ionbchrszf:)r(iecrease) in provrsmns ‘and retirement benefits 81 107 68
4) [€) (3)
642 695 900
- @ (0)
2 o 1
(793) 908 | (1,588)
3594  (3862)  (1,118)  (3,378)
B 1,014 1,301 (1,021) 781
ZDfth Other, net 299 26 (0) (4) (28) (124)
/N Subtotal 7,156 (206) 2,956 1,628 (2,088) 2,122
 FERUELEOZHRE Interest and dividends income received 4 4 3 3 22 61
SEANFEROXILEE Income taxes paid (27) (122) (187) (1,287) (2,377) (2,186)
EBXEFHICLSFryia-TO— Net cash from (used in) operating activities 7,134 (325) 2772 344 (4,443) (1)

&ﬁf&iﬁl-;é#—m $a-70—

Cash flows from investing activities

Purchase of investments in subsidiaries resulting i in

change in scope of consolidation

| EROBFEOEEEESFAMMKDIME(ES  Proceeds frompurchase of investments in subsidiaries
WA resulting in change in scope of consolidation o o R 2z _ 6 4
Dk Other, net - 215 - 0 2 0
BEFHICLEFryia-T0— Net cash from (used in) investing activities (438) 56 (940)  (2,878) 481 (6,274)
HBEBICLDFryda-7A— Cash flows from financing activities
%Iﬁm‘*lfo)ﬁi AR Net increase (decrease) in current borrowings - 384 (378)
,,,,,, f (17,855)
1‘%‘\20)% FIZk BIRA Proceeds from issuance of new shares - - 1,825
,,,,,, EueQX#&E  Cashdvidendspaid  (228)  (227)  (273) (384  (578)  (771)
 FEOXILE ~Interest expenses paid (774) (778) (729)
Z Dt Other, net () (1) (1)
MIEBICLSErya- 70— Net cash flows from (used in) financing activities (5,191) 1,316 3,456
ReRUVERESRAEMO M EE Net increase (decrease) in cash and cash equivalents 1,503 1,047 5,288
RHeRUVEESREMOME RS Cash and cash equivalents at beginning of the year 6,858 8,361 9,410
BERUVREAEMRIMAES Effect of exchange rate change on cash and cash equivalents - 1 3
—pes Increase in cash and cash equivalents from newly
HRERICHIRERURERFNOENE consolidated subsidiaries - - ° " - ~
ReRURSEENOHRES Cash and cash equivalents at end of the year 8,361 9,410 14,711 16,100 18,791 22,097
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