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<THEE>

1. BE. REEERIVAMIISREEFOERICHEELT. 2012F 11 BHIFTHARETE % (J-GAAP) T
BAR L THNELIEN. 201353 RISV VHR—IVEESR BRI RAA EIHLIZCECE B, 2013511 A HLNER S &
FE(LUT.IFRS)TRRLTHNET , AERICHEFELTI. SEFHRELTE BB ZIFRSICTREHLTHNEFTOTS
FEEESL,

2. H#E. K. RERTEBECRILEECEEORTEEZTLRMICET ELTENELEN, 20145118
HED, TRFERV—REEESE | ORDET LTEAECERIVUELE, LB, BT (2013511 5 H))
DB ABHEETEREELTENET,

3. BHTN—TOMELT AV MI2015F 11 BEAFT6OTHNELEN, 2016FE11 BEALD TAREEFREEEET
THERRBE.(THEEEEE . (FBEI7VR-IVVINTVIBE IRV R EEEEE 1D5D(ICE
BLTHNET, LB DA, BT (201511 BE) OBUEICOV TR ERZDO T AV MR ICHEAB B L -HIETER T
LTWET,

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.

3.We have made changes to its reportable segments, reducing the number of such segments from six to five
from the fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the
Revitalization Business, Development Business, Rental Business, Fund and Consulting Business, and Property
Management Business segments. For comparison, segment information for the previous fiscal year are
recalculated in accordance with the new reportable segment classifications.




[ IFRS )

B (¥ million) 2012 2013 2014 2015 2016

b =) Revenue 24,195 35,070 49,981 43,006 49,818

=E FE Operating profit 2,856 3,914 5,560 6,891 9,279
WEMFIZE 0000 Profitbeforetax 2218 3222 4663 6040 8450
swRE Profitfor the year /period 1485 2006 2874 4135 5541
RES® 00 Totalassets 65363 71283 80858 93196 - sl
BEXEE Total equity 26,543 30,092 32,727 36,228 121,276

¥1 201611 BEAKY. THILEFTAT AURRIAVNBE [ BT AVPEREILL. 5DDRE LT AV ZOM " ICEE LV =LEL,
LB DA, B (2015811 AHD) OBIEIC DV TIFEERRDO LT AV MR FHAABZ -BIETERRLTVET,
We have abolished the Alternative Investment Business segment from the fiscal year ending November 30, 2016. For comparison, segment information
for the previous fiscal year (FY2015) are recalculated in accordance with the new reportable segment classifications.
%2 EBITDA=F13|RIH|%E+ L FI 2+ EM{EXIE EBITDA = Profit before tax + Depreciation expense + Interest expenses

2012 2013 2014 2015 2016
Performance Indicators
FEBEEFE %)  Ratoofoperating profittorevenve %) - e 112 e 60 186
FEBUMAEE %) 0 Ratioof Profitfor the year to revenue (%) 61 57 58 96 111

EBITDA margin(%) (Ratio of EBITDA to revenue)

BEEARLE (%) Net worth ratio (%) 406 422 405 389 33.8

XROE =L #AFI%E+ ((BIAREAR+LHEREAR)+2) ROE=Profit for the year+( (Total equity at preceding year end + T otal equity at current year end) +2)
XROA=Fi5| B FIZ+ ((ATHAREE+LHAREE)+2) ROA=Profit before tax+( (Total assets at preceding year end + Total assets at current year end)+2)
ARk D/E LU A = (AR FAM-RERVBRLRASY) ~AAREE Net D/E Ratio = (Interest-bearing debt — Cash and cash equivalents) - Total equity

2012 2013 2014 2015 2016
HE AR —#271-Y) L HIFIZ2(EPS)(M ) Basic earnings per share (EPS) (¥) 3,207.44 43.05 59.53 85.66 114.89
— k& 1-Y & A (BPS)(H) ~ Bookvalie per share (BPS) (¥) 5810326 62324  677.82 75032 849.35
BB ATH I () * lIssued number of shares atyear end 456840 48284000 48284000 48284,000 48,284,000
—ALFUREB(EHMA)  Revenveperemployee (¥milo) o 157 213 158 148
HEEEH(N) Number of employees 220 227 243 301 368

MLt FR25E7 A1 BEHNREBELTIHRITOE100%DEI A THRAHEIZITLVELIZ,  The Company split its shares by 100 for 1, effective July 1, 2013.
X—ANH-YFLESIE. PP FHREBHICTHEHLTHEYET . Revenue income per employee have been calculated using the average number of employees for the period.

BAMA (¥ million) 2012 2013 2014 2015 2016

FEYbIRDAVFZEEER® Assets Under Management 311,335 248,028 300,607 421,792 448,186
KT IR OAURRABERDICE. —BAV YTV RHFITRIEBTEEATRYES,
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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BHA (¥ million)

[ IFRS ]

2011 2012 2013 2014 2015 2016

EEE

Assets

Current assets

14,711 16,100 21,640

Total current assets

53,679

59,882

Non-current assets

- GEEITEERREE _Available-for-sale financialassets 387 410 810 2445 = 1225
5%1&1&&0%@1&0}1;1& Trade and other receivables
EREBEESET Total non-current assets 17,032 16,618 17,603 20,975 25,307 28,683
BESE Total assets 60,599 65,363 71,283 80,858 93,196 121,276
BARRUVER Liabilities and equity
=L Liabilities
nagagE 000 _Current liabilities

mEaEEeE Total current liabilities 8,770 11,283 10,985 9,632 13,819 14,651
FmEEMHE 0 Noncurrentliabiltes
Trade and other payables 1,810 2,136 2,107 2,697 3510 4,349
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Borrowings 23900 24659 27449 35024 39,175 60772
_ Retirement benefits obligations 504 541 624 697 383 413

Provisions 24 24 24 78 78 79
 REReaE - _ Deferred tax liabilities 280 1713 - - - -
al-:,,.LEJjﬁ{; =t Total long-term liabilities 26,521 27,535 30,205 38 498 43, 148 65 61 4
ﬁ1ﬂ &5t Total liabilities 35,291 38,819 41,190 48,130 56,967 80,266

Total equity

25,307 30,092 32,727 36,228 41,010

BERVEXREGE

Total liabilities and equity 60,599 65,363 71,283 80,858 93,196 121,276




BAMA ¥ million)

(IFRS )

2011 2013 2014 2015 2016

EE Lk E

Revenue 24,760 35,070 49,981 43,006 49,818

Gross profit

Other income
Operating profit
Finance costs

Income tax expense
Profit for the year / period

L BIER

Total comprehensive income for the year / period

BAMA ¥ million)

EXFBICLEFvyLa-70—

Cash flows from operating activities

Increase (decrease) in provisions and retirement benefits
obligations

930

Z 01t Other, net 299 26 (0) (4) (28) (110)
INE Subtotal 7,156 (206) 2,956 1,628 (2,088) (5,238)
o MBERURzeOZRE Interest and dividends income received 4 A 3 322 63
SEANFTE R DX ILEE Income taxes paid (27) (122) (187) (1,287) (2,377) (2,297)
BEFHICLSFryia-T0— Net cash from (used in) operating activities 7,134 (325) 2,772 344 (4,443) (7,472)

BEERBIESFYyYa-oO—

~ Cash flows from investing activities

~Payments into time deposits S - ~(140)  (100) ~(45)

~ Proceeds from withdrawal of tlme deposns 2. 30

~ Purchase of property, plant and equipment ~~ (22) (25) (1) (19) (@) (54)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Purchase of investment properties (45 (114 (525)  ( (750)  (1,743)

~ Purchase of intangible assets - @n 4 @ (59) (37) (27)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, P,!‘,’,‘?,hﬁ,s,‘?,°,f,?Y@','Qmﬁ,,f,‘?’,§§!9,f',f,‘§,”9'?!,‘?,5,5,‘??,5,,,,, @8y (22)  (667)  (2,196)  (8)  (321)
JLfﬂTﬁgﬁpﬂﬁf‘o) IEIH)U-J:%:HUK Collection of available-for-sale financial assets - - 216 750 757 124
,,,,,, SEHIRRERMBEDTANCLAHMA  Proceeds fromsales of available-for-sale financialassets - - 50 1 444 34
BMENETIZEEIXH Payments of loans receivable - - - (300) - (2, 935)
,,,,,, BEMEQEMRICKDIA  Colkction of loans receivable - 7 .0 .0 0 0
EREOHBEOERZESIFEUAKKXOmMBIZLS Purchase of investments in subsidiaries resulting in B _ B B _ (3.297)

TH change in scope of consolidation

EREDHEEOERE S FEABKXDEmBIZLS Proceeds from purchase of investments in subsidiaries _ _ _ 210 _ 40
,,,,,, YWexs oo ... resultinginchangeinscopeofconsolidation T T
Z 01 Other, net - 215 - 0 2 0
BEFEHICLDF vy a-TO0— Net cash from (used in) investing activities (438) 56 (940) (2,878) 481 (8,193)

ﬂﬁﬁi’ﬂrs‘?éi\ff\’)ﬁ}},,?E‘,T ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Cash flows from financing activites ...

Net increase (decrease) in current borrowings 1,652

"mgﬁoiaﬁ

Cash dividends paid

Z 0t Other, net N
AR EHICLDT Y a-TJO— Net cash flows from (used in) financing activities (5,191) 1,316 3,456 3,891 6,661 18,522
RERUVEERAFTNORBE Netincrease (decrease) in cash and cash equivalents 1,503 1,047 5,288 1,357 2,699 2,856
RERUBRSRSENOHERS Cash and cash equivalents at beginning of the year 6,858 8,361 9,410 14,711 16,100 18,791
RERURESRSEWIRIBAER Effect of exchange rate change on cash and cash equivalents - 1 3 31 (9) (6)
. Increase in cash and cash equivalents from newl
HRERICHSIRERURSFAENOBME consolidated subsidiaries ) ’ - - 9 - B B
B RUERSRASEMOHNFRES Cash and cash equivalents at end of the year 8,361 9,410 14,711 16,100 18,791 21,640
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